Hpumimku 0o (inancoeoi 3gimnocmi
TOB «Komnanisn 3 ynpaeinua axmugamu «Iepimionc Insecmmenm Meneosicmenn
3a piK, o 3axinuueca 31 zpyons 2016 poxy

1. Indopmanis npo TosapucTso 3 o6mexenowo Bianosizanbnicrio «Komnanis 3 ynpapainas akrusamu «[epiTink
IuBecTMeHT MeHemKkMen™

ToBapucTBO 3 06Me)eHOW BianosinanbHicTio «KoMnanis 3 ynpaeninua axtuBamu «[epiTimk [HBECTMEHT MEHEKMEHT»
Koa €JIPTIOY 35208646 3apeectpoBaHe 19 wuepsHs 2007 poky BIiAMOBiZHO 10 YMHHOTO 3aKOHOAABCTBA YKpATHU.
Micuesnaxomkenns TosapucTsa: Byn. Bepxniit Ban, 68, 6it nosepx, M. Kuis, 04071, Ykpaina.

OCHOBHMUM BHIOM ZHisnbHOCTi ToBapuUCTBAa € HAaNaHHA IHWKX (iHAHCOBMX nociyr (KpiM CTpaxyBaHHA Ta MEHCIAHOrO
3abe3neyeHHs).

Y 3sitHoMy poui ToBapucTBO 3MificHIOBaNa YNpaBjiHHA aKTUBaMH ABOX MailiOBUX BEHUYPHHX iHBECTHLiHHMX (OHAIB,
OJIHOTO KOPIOPAaTHBHOIO0 BEHUYPHOIO iHBECTHULIHHOIO (OHLY.

ToBapucTBO Mae Taki JiLeH3il:

. ninensis Hauionanpnoi xoMicii 3 uinumx nanepis Ta ¢onaosoro puHky cepii AJ{ Ne075772 sin 07.08.2012p. na
npodeciitiy AisnbHICTL HAa GOHAOBOMY PUHKY — NiA/JIBHICTH 3 YNpaBiiHHg aKTHBaMU HCTUTYUIHUX iHBECTOpIB (MIANBHICTH 3
ynpariiHHA akTHBaM#u), cTpok aii: 07.08.2012 HeoOMexeRUH

. Cainoutso npo YUneHcTtho B Ykpaikcekiilt Acouiauii Insectuuiiinoro BisHecy (npotokon Ne201-0/07 six 30.07.07p.)

. Ceinourso JlepxaBHol koMicil 3 WiHHMX nanepiB Ta (GORAOBOr0 PUHKY INPO BKJIIOYEHHS [0 AEPXKABHOTO PEECTPY
(iHaHCOBHMX YCTAHOB, AKi HanatoTh (ilaHCOBI NOCIYrk HA pUHKY UinHKUX manepis Nel 104 Bix 21.08.07p.

KinkkicTs npauiBHukiB cTanoM Ha 31 rpyans 2015 p. ta 31 rpyaus 2014 p. cknagana 6 Ta 7 ocib, BianosiaHo.

Cranom Ha 31 rpynns 2016 p. Ta 31 rpyaus 2015 p. yuacsukamu TosapucTsa Oynu:

YyacHikn TOBAPHCTBA: 31.12.2016 31.12.2015
% Y%

dizyna ocoba 0,0008 0,0008

IOpuanyna ocoba Nel 92,1933 92,1933

10puititana ocoba Ne2 7,8059 7.8059

Beboro 100,0 100,0

2. 3arannna ocnona opmysanns pinancosol 3piTnocTi

2.1 JocTosipne noganus Ta Bianosianicts MC®3

binancoBa 3BiTHicTb ToBapucTBa € (PIHAHCOBOIO 3BITHICTIO 3arajbHOrO NMpPU3HAYEHHsA, fAka chopMmMoBaHa 3 METOO
AOCTOBIpHOro nojaHHs ¢iHaHcoBoro craHy, (iaHCOBHMX pe3ysibTaTiB AiSILHOCTI Ta TpoOIIOBHX MOTOkiB ToBapucTBa WA
3a10BONICHHS iN(opMaLifiHHX NMOTPEO WHPOKOro KoJa KOPUCTYBAYiB NpH NPHITHATTI HUMH €KOHOMIUHHX PillEHb.

KonuenryansHoto ocHOBOI ¢iHaHncoBol 3BiTHocTi ToBapucTBa 3a pik, wo 3axkiHumBes 31 rpyans 2015 poky, €
Mixnapoani cranaapry dinancosoi 3sitHocTi (MC®d3), Brinouatoun MixHaponui cranaapTu 6yxrantepebkoro obniky (MCBO)
ta Tnymauenns (KTM®3, ITKT), sunani Panoio 3 MixkHaponuux cranaapris Oyxrantepcbkoro obniky (PMCBO), B penakuii
4nnnii Ha 01 ciuna 2016 poky, mwo odiuiiiHo onpunoaxeHi Ha Be6-caiiTi MinicTepcTa ¢inaHci Ykpainu.

Komnanis Bnepue 3actocysana MCO3 y dinancosiii 3giTHocTi 3a 2015 pik, nara nepexolay Ha MC®3 — 1 ciunsa 2014
poky. OcTanus ¢inaHcoBa 3BiTHiCTs KomnaHnil y sinnosinnocti 1o HC(I1)BO 6yna cknanexa 3a pik, wo 3akiHuMees 31 rpyass
2014.

[liarotoBnena ToBapucTBOM (hinaHCcOBa 3BITHICTb 4iTKO Ta Ge3 Oyab-sikuX oOMexeHb Bixnosiaae BciM BuMoram MCP3 3
BpaxyBaHuaM 3MiH, BHecenux PMCBO crtanom na 31 rpyans 2016 poky, noTpMMaHHs sikux 3abe3rneuye JOCTOBIpHE NOJAHHSA
ingopmauii B pinancoriit 38iTHOCTI, a came, A0peUHOL, IOCTOBIPHOT, 3icTaBIOl TA 3p0o3yMiNIol iHdopmatil.

[Tpn QopmypaHHi (iHaHcOBOI 3BITHOCTI TOBAapHCTBO KepyBaJOCH TAKOX BHMOTaMM HalliOHATLHUX 3aKOHOAABUMX Ta
HOPMATHBHHX aKTiB WOAO opraHizauii i BeaeHHs Oyxrantepcbkoro obiky Ta cknagaHHs ¢iHaHcoBOT 3BITHOCTI B YKpaiHi, sKki He
npoTHpiuaTs BuMoram MC®O3. )

Hana ¢inancoBa 3BITHICTb IPYHTYETHCA HAa HACTYMHWX NPHHLMNAX

A) Ilpynumn HapaxyBaHHA
PesynbtaTi onepauiil Ta iHIi NoAii BU3HAIOTLCSA TOAI, KOJIM BOHH BiabysaloThes. BoHM BifoGpaxkatoThes B 00J1iKOBHX pericTpax
Ta HaBOAATLCS y (hiHAHCOBIM 3BITHOCTI TUX NEPIOAIB, A0 AKUX BOHU HAJIEKATb.

b) Mpunuun 6e3nepepsHoCTi
@inancosa 3BITHICTL 3a3BHYall CKJIANAETBCS BUXOAAYMM 3 [PHIYUICHHS, WO MiANPHEMCTBO 3AilicHIOE Ta Oyle NpOAOBKYBATH
34ificHIoBaTH OisnbHICTL Oe3nepepsHo. B npotunexkHoMy Bunaaky iHdgopmaulis npo ue Mae 6yTH po3KpuTa B ONHCI MPUHUKMNIB
Oyxrantepcbkoro obiliky, ki BAKOPHCTOBYIOTHCS

B) [Npununn ictopuyHoi BapTOCTI
AKTHBH Ta 3000B’sI3aHHSA OLIHIOBANUCh HA OCHOBI NPHHUMIY iCTOpPWMYHOI BapTOCTI(COGIBApTOCTI) 332 BHHATKOM: OKPEMHX
(iHalCOBNX IHCTPYMEHTIB, AKi OLIHIOBANKMCH BianoBiano 10 BumMor MCBO 39 «®inaHcoBi iHCTPYMEHTH: BU3HAHHS Ta OLUHKa».



Mesxa CyTTEBOCTI NpH 3acTOCYBaHHI 10 aKTHBIB, 3000B’sA3aHHAM Ta KariTajy BCTAHOBIIOETLCSA 3 YPaXyBaHHAM
HOPMaTHBHHX aKTiB, CTAHOBUThL 1% BiA BaMtOTH GaNaHCy Ta 3aCTOCOBYETLCH TUILKM O CYTTEBHUX CTATEM.

2.2

MC®3, siki npuiinsTi, aje 11e He Ha0YJIH YHHHOCTI

BHUMOI

3acTocyBanHs

«OpeHna»

opeHnu 3 6oKy opeHnaps, 3rinHo
3 AKUM OpeHJap BU3HAE aKTHBH |
3000B'93aHHS BIIHOCHO Npas i
000B'A3KIB, {0 BUHIKAIOTH 3
NOTOBOPIB OPEH/LL (3 OOMEKEHUM
YUCOM BUKITIOYEHB), @ TAKOXK
PO3LIMPEHHS BUMOT 10
PO3KpUTTS iHGopmMaLll npo
OpeHLLY.

Cranpaptu Ta EdexTuBna HocTtpoko- y pinancosiii Bruius
NoHpaBKH A0 OcHOBHI BUMOrH nara Be 3aCTOCY- 3BITHOCTI 32 NoApaBoK
HHUX BAHHS 2016 pik

MC®d3 (IFRS) BBeneHo NATUCTYTIEHEBY MO- 01.01.2018 p. Hi He 3acrocoBano | KepiBHuuTBO

15 «Bupyuka Bin | e BM3HAHHs BUPYukH. Benu- PO3rIIKAAE

KOHTPAKTIB 3 KJTi- | YMHA BUPYYKH BH3HAUAETLCA Y Momnu{;ocri

EHTAMUN CyMi OUiKyBaHOT OIIATH 3a fe- NOTCHWHHOIO
penanuii Tosap abo Hajany no- BILIUBY LIMX
cayry (a He 3a cnpaBeIMBOIO 3MIH Ha (1“'.
BapTICTIO BIALIKOAYBaHHSN). HaHCOBY 3BIT-

HiCTh

MC®3 (IFRS) 9 Hoga knacudixautis ra sumorn | 01.01.2018 p. Hi He 3acrocosano | KepiBHnurso

«®dinancosi iH- A0 OLIHKHY (PIHAHCOBHMX aKTHBIB po3riAaac

CTPYMEHTHY» Ta 3000B'A3alib, NOJITLIEHA MO- MOKIIHBOCTI
Aenb o0NiKy ortepauiii XewKy- noTeHuiiHoro
BAHHS, HOBA MO1e/b 3HELIHEH- BIUTHBY LHX
HA GiHAHCOBIIX IHCTPYMENTIB 3min Ha ¢i-
Ha OCHOBI O4iKyBaHWX 3GUTKIB HaHCOBY 3BiT-

HICTb
MC®3 (IFRS) 16 | Hosuii niaxia no nopsaky odaiky| 01.01.2019 Hi He 3acrocosano | KepiBHuurso

po3risaae
MOKJIHUBOCTI
MOTEHUIHHOTO
BIUIMBY [LHX
3MiH Ha ¢i-
HAHCOBY 3BiT-
HICTb

13 ciuns 2017 p. BepxoBua Paga Ykpainu onpunoaHuna HoBuit ctanaapt — MC®316 «Openna». Houii crangapt Oyne |

3aCTOCOBYBATHUCS U piuHMX IepioiiB, 10 MOYMHAIOTLCA 3 abo michs | ciuns 2019 poxy. Moxnuse it 6inbll paHHe iforo

3aCTOCYBaHHA, ajle 3 OAHOYaCHUM BHKopHcTaHHAM MC®3 15, axuii e He omy6aikoBaHHH.

Kepisuuurso ToBapucTBa npuiinssio piuleHHs npu ckiaaalHi ¢pinancoBoi 3BiTHOCTI 32 2016 pik KepyBaTHCA CTaHAAPTOM
39 «DiHaHCOBI IHCTPYMEHTH: BM3HAHHA Ta OuiHKay, cTaHaapT 9 «®PiHAHCOBI IHCTPYMEHTH» MOYAaTH 3aCTOCOBYBATH 3 14TH
HabpaHHS HOro YHHHOCTI. '

2.3.

Baniora moganns 3BiTHOCTI Ta pyHKUIOHATBHA BANIOTA, CTYNiHL OKPYIJIEHHS

Bantota nonaHus 3BITHOCT BiANoBifae (yHKUIOH&IbHINM BaMOTI, KO € HauioHAIbHA BamoTa YKpaiHH — IPUB HA,
CKJIaieHa Y TUCSYaX IPHUBEHb, OKPYIJIEHa JIO LIJIKX.

2.4

Ipunyinenust npo GeanepepBHICTb AiSLILHOCTI

dinancosa 3BiTHICTE ToBapHCTBa MiATOTOBNEHA BUXOAAYM 3 TIPUINYLIeHHsS O€3MEpEepBHOI AisIBHOCTI, BiAMOBIAHO A0
SIKOTO peantizallis akTUBIB i moratuenis 30608’ A3alb BiAGYBa€TbCs B X0/ 38M4aiiHOT AisnbHOCT. PiHAHCOBA 3BITHICTH He BKIIOUAE
KOpUIyBanns, ki HeoOxigHo Oyjo © NpoBecTH B TakoMy BHIAAKy, AkOM TOBapuHCTB O He MOIJIO NPOMOBX yBAaTH NOAANIbLUE
3ailicHEHHS (QIHaHCOBO-rOCNOAapChKOi MisILHOCTI BIAMOBIAHO 10 NPUHLMNIB Ge3MepepBHOI NiANBHOCTI.

2.5

Piwenns npo 3arBepaxerns: Gpinancosoi 3BiTHOCTI

®inancosa 38iTHICTL ToBapHCTBA 3aTBEpIXkEeHa 10 BUILYCKY KepiBHukom Tosapuctsa 20 motoro 2017 poky.
dinaHcoBa 3BITHICTH Oy 3aTBEPIUKEHA 3 METOIO ONPHIIIOLHEHHA Ha 3arajibHUX 360pax yuacHukis 20 kBiTHa 2017 poxy.
Hi yuacuukn Tosapucta, i inuii ocobu He GyayTh MaTd rpaBa BHOCUTH 3MiHW 10 uiei dinancosoi 3BiTHocTi micas i
3aTBEPIUKEHHS 10 BUIYCKY.

2.6

3rirunii nepioa ¢pinancoBoi 3BiTHOCTI

3BITHHUM NEpioaoM, 3a KKt GopMyeThes (iHaHCOBa 3BITHICTD, BBAXAETHCSA KaTeHAAPHHIA pik, ToOTO B nepioa 3 01 ciuHs
no 31 rpyans 2016 poky.



3. CyTTeBi noON0kKeHHS 00JIIKOBOT MOJIITHKM
3.1 Ocnosa (a60 0CHOBH) OUINKH, 32CTOCOBAHA NPH cKJajalHi (pinancoBol 3BiTHOCTI

Lla ¢inaHcoBa 3BITHiCT MiArOTOBNEHA* HA OCHOBI icTOpHuHOI coGiapTocTi Ta kepyrouncs MC®3 1 «llepue
3acTocyBaliHg MiKXHapOAHHX CTaH#apTiB diHaHCOBOI 3BITHOCTI», Ha ary nepworo 3actocysants MC®3. Ouinka ¢pinaHCOBHX
iHCTpyMeHTiB mpoBesena BianoBiaHo 10 MC®3 39 «®DiHaHcoBi iHCTPYMEHTH: BU3HaHHA Ta ouinka» ta MC®3 13 «Ouika 3a
CrIpaBeIBOIO BapTicTion. Taki METONH OUIHKM BKIIOYAlOTb BUKOPHCTaHHA GipKOBHMX KOpHMryBaHb abo AaHMX Npo MOTOUHY
PHHKOBY BAPTICTb HIIOrO AHATOTIYHOTO 33 XApPAKTEPOM IHCTPYMEHTY, aHali3 AMCKOHTOBAHMX TPOLIOBHX MOTOKIB abo inui
Mozeni BH3HAueHHA cnpasemnuBoi BapTocTi. [lepenfauysaHa cripaBeulnBa BapTiCTh (iHAHCOBMX aKTHBIB i 3000B’s3aHb
BM3HAYAETLCA 3 BAKOPUCTAHHAM HasBHOI indopMaLii Npo pUHOK i BIAMOBIAHNX METOAIB OLIHKH.

3.2 JarajbHi MOJ0XKEHHS 010 00JIKOBHX NMOJITHK

[Tynkrom 8§ MC®3 8 BCTAHOBJIEHO, LIO MNOJOKEHHS OGJiIKOBOI MONITHKU He CJliJ 3aCTOCOBYBATH, KOJIM BIUIMB iX 3aCTOCYBaHHA
HECYTTEBHI.

3riano oonikosol nosiTku ToBapucTBa MiHiManbHMI piBelb CyTTEBOCTI AN BpaxyBaHHA rocloAapchbKHX onepauidl CTaHOBUTb
1% Bia BaynoTH GanaHcy.

3.2.1  Ocuosa ¢popmysaHusi 06JiKOBHX NONITHK

OG6snikoBa MOJIITHKA — KOHKPETHI NPHUHLKMIM, OCHOBM, JOMOBJIEHOCTI, MpaBuja Ta TNPAKTHKA, 3aCTOCOBaHi CyD’ €KTOM
rocnojaploBaHis NpH ckJIaJaHHi Ta MNoAaHHi iHaHCOBOT 3BITHOCTI.
O6nikosa nonituka TopapucTea po3po0ieHa Ta 3aTBeplkeHa kepiBuuuTBOM ToBapucTsa BianosinHo no Bumor MCBO 8
«O0/1ikoBI MONITHKM, 3MIHM B OOJIKOBUX MONITHMKAX Ta NOMMJIKM», fKi 3acTocoByBaiucs (GOHAOM paHille cHOpPMOBAHHX
sianosiatio no Hauionansuux ITonoxeHs (ctaHaapTi) Oyxrantepcbkoro obmiky.

OGnikosa nonituka ToBapucTBa, AKa 3aCTOCOBaHa 10 hopMyBaHHs (iHaHCOBOI 3BITHOCTI, 3a nepio, o 3aKindyeTses 31
rpyaus 2016 poky, Bpaxosye Bumors MC®3 1 «Ilepwe 3acTocysanss MiKHapoAHHX CTaHAApTiB (iHAHCOBOI 3BITHOCTIY. Bruins
sumor MC®3 1 Ha popmyBanHs Ui€l dpiHancoBol 3BITHOCTI sk nepuioi pinancosoi 3piTHOCTI 38 MCD3.

3.2.2  Indopmauisi npo 3minn B 06/1iKOBHX NOJIITHKAX

TosapucTBO 0GMpaE Ta 3aCTOCOBYE CBOT 00/IKOBI HOMITHKY NOCAIA0BHO 11 noaibHUX onepauii, iHmmux noaii abo yMos,
aKkwo MC®3 koHKpeTHO He BuMarae abo He I03BONAE BM3HAueHHA KaTeropii cTaTei, Ans SKMX iHINI MOMITHKH MOXYTb OyTH
JIOPEYHUMH.

TOBapHUCTBO He 3aCTOCOBYBAIO 3MiHW B 06/ikoBUX nofiTukax B 2016 poui nopiBHAHO i3 0ONIKOBUMH MOJITHKAMH, AKi
ToBaplCTBO BUKOPHCTOBYBAJIO s CKJlanaHHs ¢inancoBol 3BiTHOCTI 3a nepiof, o 3akiHuuees 31 rpynns 2015 poky.

3.2.3 <dopma Ta Ha3Bn ¢piHAHCOBHX 3BITIB

[lepenik, dopmu ta Haszeu dinancosoi 3sitHocti Komnauii 3acrocoani Bianosiano HII(C)BO 1 «3aranbni BuMoru 1o
¢biHaHCOBOT 3BITHOCTIN.

Crarri ¢pinancosoi 3BiTHOCTi 3a MC®3 BnucaHi B HalGinbl fopeuri paakyu dopm (iHAHCOBUX 3BITiB, 3aTBEPHLKEHUX
MiuictepcTroM dinancis Ykpainu. Poskpurra nomatkosol indopmauil, sk ue nepeabaueno MCO3/MCEO, 3aificHioETbCa Y
HPpHMITKaxX A0 piuHOT (hiHAHCOBOT 3BITHOCTI.

3.24 MeToan noaanus ingopmanii y ¢pinancosux 3pirax

3rinno MCBO 1 3BitT npo cykynHuit noxia nepenbauae moaHHs BUTpAT, BU3HAHWMX Yy npubyTky abo 30MTKYy, 3a
knacudikauicio, oclHoBaHol0O Ha Mertoxai "¢ynkuii Burpat” ado "cobisaprocTi peanizauwii’, 3rigiHO 3 AKUM BHUTpPATH
KnacugikyloTh BiAnoBiaHO A0 X ¢yHxuil sk yacTUHKM cobGiBapTOCTI YK, HanpHKIan, BUTPAT Ha 30yT abo aaMiHICTpaTUBHY
Aisnbnicth. Tlpore, ockinbku iHdopMallis nMpo XxapakTep BHUTPaT € KOPUCHOIO IS NMPOTHO3YyBaHHS MafOyTHIX rpoLIOBHMX
HOTOKIB, TO U iHopmMaluis HaBeaeHa B 1. 6.2 uux [Ipumirok.

[IpencTaBieHHs rpoilOBUX MOTOKIB Bid onepauifiHol RisnbHOCTI y 3BiTi Npo pyX TrpOIIOBHX KOIITIB 3AiHCHIOETBCA i3
3aCTOCYBaHHAM MpPSMOTr0 METOXY, 3TiHO 3 SKUM PO3KPHBAEThCA iH(opMalis MpO OCHOBHI KJlacH HaAXOMKEHb IPOLIOBHX
KOLITIB 4H BUIUIAT POLIOBMX KOWTIB. IHpopMauis Npo OCHOBHI BMAM TPOIIOBMX HAAXOJUKEHbL Ta TPOIIOBUX BHILIAT
(opMmyeThcsa Ha niacTaBi o6nikoBuxX 3anuciB ToBapuUcCTBa.

3.3 Oo.aikoBi moaiTHky mwoao pinancoBUX iHCTPYMCHTIB

3.3.1 Bisnanusa Ta oninka ¢ginalcoBHX iHCTPpyMeHTiB



TorapucTso BU3Hae (iHancoBui akTHB a0 (iHaHCcOBe 3060B'A3aHHA y OanaHCi, KOJHM i TiIbKM KOJIM BOHO CTa€ CTOPOHOIO
KOHTPAKTHUX MONOXEHb W00 (iHancoBoro incTpymenta. Onepauii 3 npuaGanus abo npogaxy (piHaHCOBUX iHCTPYMEHTIB
BH3HAIOTLCA i3 3aCTOCYBaHHAM 00JIiKY 3a IaTOI0 pO3paxyHKY.

TosapHcTBO BU3HA€ Taki kaTeropii GiHAHCOBUX IHCTPYMEHTIB:

. inBecTUIIT, yTpUMYBaHI IS NPOAAKY;
. nebitopebka 3a60proBaHicTh;

. rpOILICBI KOWITH Ta TX €KBiBaJeHTH;

. KpeAuTopchbka 3a60proBaHicTh.

Ilin yac nepBicHOTO BU3HAHHA (iHAHCOBOroO akTUBY abo (inaHcoBOro 3060B'A3aHHA TOBAPUCTBO OUIHIOE iX 3a IXHBOIO
CIpaBeTHBOIO BAPTICTIO MIIOC ONEpaUliiiHi BHTpATH, ki 6e31ocepeiHbo HalexKnTh 10 NpuabanHs abo Bunycky (piHaHCOBOTO
aKkTUBY 41 (iHAHCOBOTO 3000B'A3aHHS.

O61iKOBa MOJITHKA UI00 MOAANBIIOT OLiHKY (iHAHCOBHX IHCTPYMEHTIB PO3KPHBAETLCS HIDKYE Y BIAMOBIAHUX po3ainax
00JTiKOBOT MOJHTHKH.

3.3.2 TI'poinori KOWITH Ta IX ¢KBiBaJICHTH

['polIOBi KOUITH CKNAJalOTHCA 3 TOTIBKM B Kaci Ta KOIUTIB Ha NOTOYHUX paXyHKax y GaHKax.

EKBiBaenTH rPOILOBUX KOILTIB - 1le KOPOTKOCTPOKOBI, BUCOKONIKBIAH] IHBECTHLLT, SKi BiIbHO KOHBEPTYIOTbCA Y BifOMi
CYMHU FpOLIOBMX KOLITIB i SIKMM MpUTAMaHHUI HE3HAYHMM PU3MK 3MiHM BapTOCTi. |HBECTHLis BHM3HAYAETLCA 3a3BUMal AK
€KBiBaJICHT IPOLIOBUX KOWITIB TiIbKK B pa3i KOPOTKOrO CTPOKY MOTalIeHHs!.

I'pOLIORI KOWTH Ta iX €KBiBAJEHTH MOXKYTb yTPUMYBATHCA, a Onepauii 3 HIMH NPOBOAMTHUCA B HalliOHaNbHiA BamOTI T2 B
1HO3eMHiif BAMIOTI.

['poluoBi KOWTH Ta iX €KBIBAJEHTH BU3HAIOTLCS 32 YMOBH BiAMOBIAHOCTI KPUTEPiAM BU3HAHHA AKTHBAMM.

IleppicHa Ta Mofanbila OUIHKA TPOLIOBMX KOLITIB Ta iX exBiBaneHTiB 34iHCHIOETHCA 3a CMPABEIUTMBOIO BApPTICTIO, SKa
NOPIBHIOE X HOMiHaJbHIH BapTOCTI. .

V pa3i o6mexeHHs NpaBa BUKOPUCTAHHA KOLWITIB Ha NOTOYHKX paxyHkax y GaHkax (Hampuknam, y BUNAAKY NpU3HAYCHHA
HBY B GaHkiBCbKiH ycTaHOBI TMM4acoBOi aaMiHicTpauii) Wi akTHBH MOXYThb OyTH kiacudikoBaHi y CKIali HEMOTOYHHX
aktusis. Y Bunaaxy npuiinatts HBY piweuns npo fixsigauito GaHKIBCbKOT YCTaHOBM Ta BiacyTHocTi iimosipHocTi
MOBEPHEIHS TPOWOBUX KOLITIB, BU3HAHHA iX AK AKTMBY NPHUMUHAETHCS [ iX BapTicTh BimoOpaxaeTbcs y ckaadi 30MTKiB
3BITHOTO Iepiony.

3.3.3 HdebiTopebka 3a00prosaHicTh

JleGitopchka 3a60prosaHicTs - 1e (iHAHCOBUI aKTHB, AKMH ABJSE COBOIO KOHTPAKTHE MPAaBO OTPHUMATH I'POLIOBI KOLITH
abo inwmii piHaHCOBUI aKTHB BiJ iHIIOro cyf’ekTa rocroJapioBaHHA.

JleGitopcbka 3a00proBaHicTh BH3HAETBCS Y 3BiTI Mpo (iHaHCOBMiT ctan Toii i AMwe Todi, koaM TOBapuUCTBO CTae
CTOPOHOIO KOHTPAKTHHX BIAHOILIEHD 100 ULOr0 iHCTpyMeHTy. [lepBicHa ouinka 1e6iTopchkoi 3a60propaHoOCTi 301HCHIOETHCA
3a CNpaBeUIMBOIO BAPTICTIO, KA JXOPIBHIOE BAPTOCTI NnoraweHHs, To6To cyMi O4iKyBaHUX KOHTPAaKTHHX FPOLIOBUX MOTOKIB Ha
JaTy OUiIHKH.

[Micns mepsicHOro BW3HAHHS MoJajblia oOUiHKA AeGiTopcbkoi 3aboproBaHOCTi 3MIHCHIOETBCA 332 aAMOPTHU30BAHOIO
coBiBapTicTIO i3 3aCTOCYBAaHHAM METORY €(PEKTHBHOrO BiACOTKA.

Slkwo € 00'eKTHBHE CBilueHHsA TOro, IO BiaOyBcs 3GMTOK Bill 3MeHLIEHHS KOPHCHOCTI, 6anaHCOBa BapTICTh aKTHBY
3MEHINYETbCSK Ha CyMY TakuX 306HTKIB i3 3aCTOCYBaHHAM paXyHKY pe3epBiB.

PesepB Ha nmokpuTTA 30MTKIB BiA 3MeHIUEHHS KOPHUCHOCTI BM3HAYAETLCS SIK Pi3HHML MiX 0alaHCOBOIO BapTicTiO Ta
TENepilllibol0 BApPTICTIO OYiKYBaHMX MaMOyTHiX rpoOUIOBMX HOTOKiB. BH3HaueHHS CyMH pe3epBy Ha NMOKPHTTA 30MTKIB BiA
3MeHuICHHS KopucHocTi BiaOyBaeTbcs Ha ocHoBi ananisy aeGitopi Ta Bimobpaxkae cyMmy, sika, Ha AYMKY KEepiBHHUTBA,
NOCTaTHS Ul NOKPUTTS MOHeCeHHUX 30MTKIB. JInst GiHAHCOBMX aKTHBIB, AKi € ICTOTHHMU, Pe3epBH CTBOPIOIOTHCS HA OCHOBI
iHABiAyanbHOT OLIHKK OKpeMUX Ae6iTOpiB, AN PiHAHCOBUX AKTHBIB, CYMH IKMX iHAMBiLyaJIbHO HE € iCTOTHHUMHM - Ha OCHOBI
rpynosoi ouiHku. ®akTopH, ski TOBapUCTRO PO3risAac NpH BU3HAYEHHI TOMO, YH € Y HbOTO O0'€KTHBHI CBiAYE€HHS HAABHOCTI
30UTKIB BiJ 3MEHIIEHHd KOPUCHOCTI, BKJIOHAIOTh iH(OpMAalil0 Mpo TeHAeHHIl HemorameHHs 3aboproBaHOCTI y CTPOK,
NIiKBiANICTDL, NIATOCIPOMOXKHICTb G0pxkHUKa. [{ns rpynu neGitopis Takimu daxTopamu € HeraTHBHI 3MiHH y CTaHi IaTexis
[O3MYANLHUKIB y TPy, TAKUX AK 301/IbLIEHHS KIIBKOCTI IIPOCTPOYEHUX IJIATEXKiB; HEraTHBHI €KOHOMIUHI YMOBH y rainy3i abo
reorpa)itHOMY perioHi .

Cyma 30UTKiB BU3HAETBCA Y NpUOYTKY 4M 36UTKY. SIKINO B HACTYNHOMY nepioai cyma 36UTKY Bil 3MEHILIEHHS KOPHCHOCTI
3MEHIIYETLCA | e 3MEHIIEHHA MOXe OyTH 00'€KTUBHO MOB'A3aHUM 3 NMOAI€I0, AKA BiAOYBAETHCA IicC/s BUIHAHHS 3MEHIUIEHHS
KOPHCHOCTI, TO NMonepealbo BU3HAHWI 30MTOK Bil 3MeHLIEHHS KOPUCHOCTI CTOPHYETHCH 338 PaXyHOK KOPUTYBaHHS pe3epBiB.
Cyma cTopHyBalHg BU3HAETLCA y NpHOYTKY uM 30UTKYy. Y pa3i HEMOXIJIMBOCTI moBepHeHHs AebiTopcbkol 3a60proBaHOCTI
BOHZ CNICY€TLCA 3@ pAXyHOK CTBOPEHOrO pe3epBy Ha MOKPUTTS 30MTKIB BiJ 3MEHIIECHHS KOPUCHOCTI.

Jcbitopebka 3aGoprosanicTh Moxke OYTH He CKacOBaHO NpM3Ha4eHa K Taka, Lo OUIHIOETHCS 33 CNPaBEAIMBOIO BAPTICTIO
3 BiZOOpaskeHHAM pe3yNbTaTy NepeouiHkH y npubyTky abo 30HTKY, SKILO Take NMPU3HAYCHHA yCyBac abo 3HAYHO 3MEHILYE
HEBIAIOBIAHICTL OUIHKM YU BU3HAHHS (AKY IHKOAM HA3WUBAIOTh KHEY3rOMKEHICTIO 061iKy»), 10 iHaKUIe BUHUKHE BHACIA0K
ouiHioBaHHs akTUBIB a00 3060B’s13aHb UM BU3HAHHSA MPUOYTKiB 260 30UTKIB 32 HUIMH Ha Pi3HUX NiACTaBax.

lNonanbwa ouinka geGiTopchkoi 3a6OProBaHOCTI 3AIHCHIOETHCS 3a CIPaBe/UIMBOIO BApTICTIO, kA JOPIBHIOE BapTOCTi
noratucHus, To6TO cyMi O4iKyBaHMX KOHTPAKTHUX TPOILOBHX MOTOKIB HA 1aTy OLIHKH.

V pasi 3Min cnipasemnupoi BapTocTi ae6iTopcbkoi 3a6OproBaHoCTi, WO MalOTh MiClle Ha 3BiTHY HaTy, Taki 3MiHU
BH3HAIOThCA y NpUOYTKY (30MTKY) 3BiTHOTO nepioay.
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3.3.4  ®@inancoBi aKTHBIB, YTPIMYBaHIX U1l NPOAAKY

TosapucTBo knacudikye iHancoBuii akTMB AK yTpUMYBaHHWil AIs MpoOJaxy, AKuO Horo Ganamcosa BapTicTh Oyae B
OCHOBIIOMY BIiALIKOIOBYBAaTHCS UIIAXOM ONeEpauil NPOAaXy, a He NOTOYHOro BUKOPUCTaHHA. DiHAHCOBI aKTUBH, yTPUMYBaHi
JUIS IPOIAKY, OUIHIOIOTBCA i BiOBpakaloThes B Gyxrantepchkomy o6iky 3a HaMEHUIOW 3 1BOX BeluuHH: GanaHcoBoto abo
CTpaBeUIHBOIO BAPTICTIO 3 BMPaXyBaHHAM BMTPAT Ha Omepauii, NOB's3aHi 3 npoaakeM. 30MTOK BiA 3MCHIICHHS KOPUCHOCTI
Mpu NepBICHOMY 4M MOAANLINOMY CIIMCAHHI akTMBY 10 CIIpaBesiMBOi BAapTOCTi 3a BMpaXyBaHHSM BUTPAT Ha NpPOJax
BH3HAETLCS Y 3BITi Npo QiHAHCOBI pe3yabTaTH.

3.3.5 ®@inaHcoBi aKTHBH AOCTYMNHi A1 NPOAANKY

Jlo hiHaHCOBMX aKTWBIB AOCTYMHUX AMA NPOAAaxXyY, TOBAPUCTBO BiIHOCHTH iHBECTHLIT B aKLUii, BeKcel, obairauii. IMicas

nepBicHOro Bu3HaHHA ToBapuCTBO ouiHioe ix 3a MCBO 39. PesynbraT Bifl 3MiHH CNpaBeasIMBOi BapTOCTI AOCTYMHOTO 1A
nponaxy (iHAHCOBOrO aKTMBY BM3HAIOTHCA NPAMO Yy BIACHOMY KamiTati 3 BinoOpaXeHHAM y 3BiTi MpO 3MiHU y BJIACHOMY
KamiTani, 3a BUHATKOM 36MTKIB BiJ 3MeHWEHHSA KOPHUCHOCTI Ta 3GMTKIB Bil iHO3EMHOI BANIOTH, 10K BU3HAHHS (iHAHCOBOTO
aKTUBY He Oyae NMPUIMHEHO, KOJM KyMYNATHBHME nmpubyTok ado 30MTOK, BU3HAHMI paHilie y BIACHOMY KamiTani, CIiA
BU3HaBATH Y NPpUOYTKY M 30UTKY.
SIKwo icHye 06'€KTHBHE CBiJUEHHS 3MEHIIEHHS KOpHUCHOCTI (IHAHCOBOTO AaKTHBY, AOCTYNMHOro Ajs MNpojaxy, cyma
KYMYJATUBHOTO 36MTKY BHKMIOYAETbCH 3 BJACHOTO KamiTajly M BM3HA€Tbes y mpuOyTKy uM 36uTky. Hepumxosi akuii,
CrpaBe/siMBy BapTiCTh SKMX HEMOXIHMBO BM3HA4MTH, OGJIKOBYIOTbCA 3a cOGiBapTICTIO, 3@ BHpaxXyBaHHAM 30MTKIB Bil
3HeLiHeHHs, AKLLO BOHH €.

3.3.6 (dinaHcoBi AKTUBM, YTPHMYBaIli A0 NOTralIeHHsA

Jlo ¢iiaHCOBMX aKTHBIB, YTPMMYBaHUX .J0 NoraiwieHHs, ToBAapHCTBO BiAHOCHTH, akuii obuirauii Ta Bekcesi, woao
saxux ToRapuCTBO Mae peaibHuil HAMip Ta 34aTHICTh yTpuMyBatu 10 noramens. [Ticnsa mepsicHoro BU3HaHHA ToBapuCTBO
ouinioc iX 3a aMOpPTH30BaHOI0 COGIBAPTICTIO, 3aCTOCOBYIOUM MeTOA e(eKTHBHOIO BiACOTKA, 338 BMUPaXyBaHHAM 30MTKIB Bil
3HCLIHCHHS, SIKILO BOHH €.

3.3.7 3o6om’si3anus.

[ToTouHi 30608’ 83aHHA - 1€ 30008’ A3aHHA, AKi BiANOBiAaIOTH OAHIM a60 AEKINbKOM i3 HM)KYEHABEICHUX O3HAK:

. ToBapuCTBO CMOAIBAETLCS TOracuTH 3000B’s3aHHs  a60 3000B’sA3aHHA [IANATAa€ MOTall€HHIO MPOTATOM
IABaHAALATH MIcCsLIB Micad 3BiTHOrO nepiony;
. TosapucTBo He Mae Ge3yMOBHOro npaBa BiCTPOUMTH IOrawieHHs 3000B’A3aHHA NpPOTATOM LIOHANMEHLIe

JBaHALATH MICSILIB Micas 3BITHOTO nepiony.
[Torouni 30608’ 93aHHA BU3HAIOTHCS 32 YMOBM BiAMOBIAHOCTI BU3HAYEHHIO | KDUTEPIAM BU3HAHHSA 3000B’A3aHb.

3.3.8 3roprauus ¢iHaHCOBHX aKTHBIB Ta 3000B’sI3aHb

QinaicoBi aKTUBHU Ta 3000B'A3aHHA 3rOPTAIOTHCA, AKLIO TOBAPUCTBO Ma€ 10pHUIHYHE NPABO 34IACHIOBATH 3aliK BH3HAHUX
y Banauci cym i Mmae HaMip abo 3poOHTH B3aemo3alik, abo peanizyBaTH aKTHB Ta BUKOHATH 3000B'A3aHHA OJHOYACHO.

3.4 O0J1ik0BI MOJIITHKH 111010 OCHOBHIIX 32c06iB Ta HemMaTepiaJbLHIIX aKTHBIB
3.4.1  Buiuaunst Ta oninka ocHoBHHX 3aco0iB

TosapucTBO BU3HAaE MaTepiajbHUil 00'€KT OCHOBHUM 3ac000M, SIKLO BiH YTPHMYETHCS 3 METOI0 BHUKODHCTaHHA HOro y
npotieci cBoel AIANBHOCTI, HafaHHs NOCiyr, abo i 3AIHCHEHHS aAMIHICTPATMBHMX 1 COLIalbHO-KYJIbTYPHHX (YHKUIH,
o4iKyBaHUH CTPOK KOPUCHOIO BUKOPUCTaHHs (ekcrnayaTallii) skux Oinbliie ORHOrO poKy Ta BapTicThb AKHX Oinbiue 6000 rpH.

[Tepsicio ToBapHCTBO OLIHIOE OCHOBHI 3acobu 3a co6iBapTicTiO. PO3rNISHYBILK NOpPEYHICTh 3aCTOCYBaHHA OYIb-1KOTO 3
BUKMOYEHb, nepeabauenux MC®3 1, wmodo peTpoCneKTUBHOrO 3acTOCYBaHHA, KEPIBHMLTBO BHPIUIMIO 3aCTOCYBaTH
crpaBe/uiMBY BapTicThb a0 MepeowiHky Ak JouijbHy coGiBapTicTe OCHOBHUX 3aco0iB. TOBapMCTBO 3HIHCHHIO OUIHKY
OCHOBHHX 3aco0iB 3a CIIpaBEIJIMBOIO BapTicTIO Ha aarty mnepexoay Ha MC®3 (01 ciuus 2014 poky) Ta BUKOPHCTOBYE IO
CrnpaBe/UIHBY BapTICTh sIK JOUiJbHY cobiBapTicTh OCHOBHKX 3ac00iB Ha L0 AaTy.

VY nonanelioMy oCHOBHI 3aco0n OLIHIOIOTLCS 3a iX co0iBapTiCTIO MiHyc Oynb-ika HaKoNHYeHa aMopTu3auis ta 6yab-aKi
Hakonuyeni 36MTKM BiA 3MeHIeHHs kopHcHocTi. CyMa nakonuueHol amMopTH3auil Ha Aary NEPEeOLiHKH BHKIIOYAEThCS 3
BaJIoBOY 6aNaHCOBOT BAPTOCTI aKTUBY Ta YMCTOI CYMH, fepepaxoBaHol 10 NMepeolliHeHoT cyMH akTHRY. JlOOlHKa, sKa BXOAUTb
N0 CKJIajly BNAcHOTO KarmiTajy, NepeHOCUTLCS 10 HEPO3MOAIIeHOro NpubyTKy, KOJNW MPUIMHAETLCA BU3HAHHA BiANOBIIHOTO
aKTHBY.

3.4.2 llonanbwi BuTpaTH .

TosaprcTBO He Bu3Hae B GanaHCcOBiH BapTOCTi 06'€KTa OCHOBHMX 3ac0o0iB BUTPATH Ha LOJACHHE OOCTyroBYBaHHs, PEMOHT
Ta TexHiune obcnyrosyBaHHs 00'ekTa. L{i BUTpaTH BU3HAIOTECA B NPUOYTKY 4M 30UTKY, KONH BOHH noHeceHi. B Ganancosii
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BapTOCTi 06'€KTa OCHOBHUX 3ac00iB BU3HAIOTHCA Taki MOAAbLII BUTPATH, K 3a10BOJIbHAIOTE KPUTEPiAM BU3HAHHS aKTHBY.

3.4.3  AmopTH3auisi OCHOBHHUX 3ac00iB
AMopTH3allis 0CHOBHHX 3ac06iB ToBapHCTBa HApaxoBYETLCA NPAMOJIIHIHHUM METOJOM 3 BUKOPHCTAHHAM TaKHX CTPOKIB
eKCIUyaTanii:

MinimMaJibHO 10MYCTHMI CTPOKH

I'pynu KOPHCHOI0 BHKOPHCTaHHS,
POKiIB
Mauwnnu ta obnafgHaHus 6
3 HUX:
eNeKTPOHHO-004YHCIIOBANbHI MAIUMHK, 1HIII MALIWHU [T aBTOMATHYHOro 06pobJieHHs 5

ingopmauii, nos’a3aHi 3 HAMK 3aco6u 3uuTyBanHs abo ApyKy iHdopmallii, NOB’A3aHi 3 HUMH
KOMTI’t0TepHi nporpaMu (KpimM nporpam, BUTPaTH Ha NpuabGaHHs SKHX BU3HAIOTLCSA POSIT,
Ta/abo Nporpam, sKi BU3HAIOTLCA HEMATEPiaIbHAM aKTHBOM), iHIII iHopMaLlifHi CHCTEMH,
KOMYTATOPH, MapLLPYTH3aTOPH, MOLYJli, MOEMH, Jrkepena GesnepebifiHoro xUBAEHHS Ta
3aco0u iX MAKIIOYEHHS 10 TeJeKOMYHikauifHNuX Mepex, TenedoHn (B TOMy uMchi
CTiILHUKOBI), MikpodOHHY | pauil.

lHcTpyMeHTH, npunanu, inBeHTap (Medni) 8

AMOpTH3allil0 aKTHBY MPUMMHAIOTL Ha OQHY 3 JABOX JaT, Aika BinOyBaeThes paHiule: Ha AaTy, 3 AKOI aKTHB KIacH(iKyIOTh Ak
yTpUMYyBaHHi 105 Ipoaaxy, abo Ha naTy, 3 AKOi MPUIMHAIOTh BU3HAHHS aKTUBY.

3.4.4 lHemartepiaabni akTuBn

Hemartepianblii akTHBM OUiIOIOTLCA 3a cOBIBApTICTIO 3a BUpaxyBaliHAM Oyab-sKOi HakonmudeHol amopTu3auii Ta
Oylb-skMX HAKOMHYEHHX 3GHTKIB Bil 3MEHLIEHHS KOPMCHOCTI. AMOpTH3auia HeMmaTepialbHUX aKTHBIB 3RIHCHIOETbCA i3
3aCTOCYBAlHAM NPAMOJHIHHOTO METOAY 3 BUKOPUCTAHHAM LiopiuHoi HopMu 20%. SIKuo Taki AaHi BiaCyTHi, 0OGIpyHTYBaHH:
TCpMiny eKCTiyaTauii HaBOAMTbCA OYXTaJTEPCHKOK JOBIAKOIO BHXOIAYM {3 TEXHIYHMX XapakTepuCTHK 00’€kTa.
HemarepianbHi akTHBHM, AKi BUHHKAIOTh y pe3yibTaTi AOroBipHHX abo IHWKMX IOPUANYHUX NPaB, aMOPTH3YIOTbCA MPOTArOM
TEpMiHY YHHHOCTI LIMX NPaB.

3.4.5. 3MenumeHus KOPHCHOCTI OCHOBHNX 3ac00iB Ta HemMaTepialbHHX AKTHBIB

Ha xoxuy 3BiTHy nary TOBapHMCTBO OLIHIOE, Y € fIKaCh O3HAKa TOro, 110 KOPHCHICTh AKTHBY MOXE 3MEHUIMTHCA.
ToBapucTBO 3MeHIIye GanancoBy BapTiCTb aKTHBY 10 CyMH HOro O4iKyBAaHOrO BilIUKOJYBaHHA, AKUIO i TiMbKH AKIIO CyMa
OUiKyBAHOro BIAIWIKOAYBAaHHS aKTHBY MeHIIA Bix Horo OanaHcoBol BapTocTi. Take 3MEHIUEHHS HEraiHO BHU3HAETbCA B
npubyTKax uu 36MTKaX, AKIIO aKTHB He 00JIKOBYIOTH 3a NepeoLineHolo BapTicTio 3rigHo 3 MCBO 16. 36MTOK Bift 3MCHLICHHA
KOPHCHOCTI, BU3HAHHI1 AN akTHBY (3@ BUHATKOM IyJBily) B monepenHix nepiozax, ToBapHCTBO CTOPHYE, AKLIO i TilbKM
SKILO 3MIMMIKCS MONEepeaHi OUIHKM, 3aCTOCOBAHI I BH3HAYEHHS CYMH O4YiKyBaHOro BiAlkodyBaHHA. Ilicns BU3HAHHA
30UTKY BiZl 3MeHIIEHHS KOPMCHOCTI aMOpTH3alis OCHOBHMX 3aco0iB KopHryeThcs B MaiOyTHIX Mepiogax 3 METOKW
po3nonineHns nepernsnyToi 6anaHcoBoi BAPTOCTI HEOBOPOTHOrO aKTHBY Ha CUCTEMAaTHYHill OCHOBI MPOTATOM CTPOKY
KOPUCHOrO BUKOPHCTaHHS.

3.6 O06/1ik0oBi NOJITHKH W10/10 N0AATKY HA NpUbyTOK

Butpati 3 nonatky Ha npuOyTOK sBJISIOTL COGOIO CyMY BHUTPaT 3 MOTOYHOrO Ta BiACTpOuYeHOro noaatkis. [ToTouHui
[I0AaTOK BH3HAYAETHCS K CyMa NOJAATKIB Ha npubyTOK, W0 MianAraloTh cniati (BiAIKOAYBaHHIO) WIOAO ONOMATKOBAHOIO
npubyTky (306MTKy) 3a 3BiTHui nepioa. Ilotouui Burpatn ToBapHCTBO 3a MOJATKAMH PO3PAXOBYIOTHCA 3 BHKOPUCTAHHAM
1I0N12aTKOBUX CTABOK, YMHHHX (200 B OCHOBHOMY YMHHHUX) Ha nary OanaHcy

BincTpodenuit nojaTok po3paxoByeThes 3a GanaHCOBUM MeTOZoM ofuiky 3000B'3aHb Ta ABJA€ CO00I0 MONATKOBI
akTHBH abo 3000B'A3aHHs, IO BHHHUKAIOTH Y pe3yibTaTi THMYACOBMX Pi3HMUb MK 0ajaHCOBOIO BapTiCTIO aKTHBY YU
30008's13aHHs B 0anaHci Ta ix noaaTkoBoio 6a3010.

BincTpoueHi nonatkoBi 3060B'f3aHHA BU3HAIOTBCA, SK NMPAaBUIO, LIOAO BCIX THMMYACOBMX Pi3HMLb, WO MiAAATAIOTH
OMoJaTKyBaHHIO. BiacTpouyeHi nogaTkoBi aKTHBU BU3HAIOTHCA 3 YpaxyBaHHAM IMOBIpHOCTI HasfBHOCTI B MailbyTHbOMY
OM0IaTKOBYBaHOrO NpuOYTKY, 3a PaxyHOK AKOr0 MOXYTh OYTH BHKOPMCTaHi THMYAacoBi pi3HULi, MO MiANATalOTH
BipaxyBaiiio. banancoBa BapTiCTh BIICTPOUEHHX MOAATKOBUX aKTUBIB MePErISAAETHCS HA KOXKHY NaTy H 3MEHIIYEThCA B Tilt
Mipi, y sKill 6inbuIe He icHye HMOBIpHOCTI TOro, W10 OYIEe OTPUMAHHIL onoaaTkoBaHKi NpubyTOK, NOCTATHIH, WOD A03BOIHTH
BHKOPHCTATH BHI'OAY Bi BIACTPOUCHOIO MOAATKOBOTO aKTHBY MOBHICTIO @00 4aCTKOBO.

Biacrpouenuit moaaTox po3paxoBYEThCA 3a NOJATKOBUMM CTaBKaMM, siki, AK O4iKyeTbcs, OydyTb 3acTOCOBYBaTHCS B
nepioi peanizauii Bianosianux aktusie abo 30608'a3aHb. TOBAPHCTBO BU3HAE MOTOUHI Ta BiACTPOUEHi NOJATKU SK BUTPATH
a6o noxin i Bkmouae B npubyTok abo 36MTOK 3a 3BiTHMII nepion, OKpiM BHMAAKiB, KONU MOJATK¥ BUHMKAIOTb Bil onepauii
a6o noaiif, Aki BH3HAIOTLCA NPAMO y BjacHOMY kdniTani abo Bia ob6'ennanus 6isnecy.

TOBapHCTBO BM3HAE TOTOUHI Ta BiACTPOUEHi MOJATKH y KaliTali, SKIIO N0AATOK HANEXUTh 10 CTaTeM, AKi BinoOpaxeHo
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feanocepeHbO Y BJACHOMY KaniTali B TOMY CaMOMY YM B iHIIOMY nepioni
3.7 O01iK0BI NONITHKH 1LOAO0 IHIIHX AKTHBIB Ta 3000B’513aHb
3.7.1 3ate3neuenns

3abe3neuens BU3HAIOTLCA, KOAM TOBApPMCTBO Mae TemnepiuHio 3a6oproBaHicTb (IOpuandHY ab0 KOHCTPYKTHBHY)
BHACJIIZI0K MMHYJOT moaii, icHye iiMOBipHicTh (TOGTO Ginblue MOXIMBO, HiK HEMOMKJIMBO), IMO NOralieHHs 3000B'A3aHHA
BUMaraTume BHOYTTA pecypciB, KOTpi BTiMOIOTb y C00i €KOHOMIuHI BMIOAM, i MOXHA JOCTOBIPHO OLIHMTH CyMY
3000B'A3aHH. :

3.7.2  Bunaartu npauisnukam

ToBapMCTBO 3riAHO 3 OONIKOBOIO MONITHKOIO BM3HA€ KOPOTKOCTPOKOBI BHIJATH NpaUiBHUKAaM SK BMTPaTH Ta K
3060B'53aHHs  [iCNs BMpaxyBaHus Oynb-AKoi Bxe criaueHoi cymd. TOBapuCTBO BH3HA€ OUiKyBaHy BapTiCTh
KOPOTKOCTPOKOBHX BHILIAT TPAlliBHAKAM 3a BiICYTHICTh AK 3abe3neuyeHHs BiANYCTOK - MiJ 4ac HaNaHHS NpaliBHAKaMM
nocnyr, ski 36iAblWyioTh IXHi npaBa Ha MaliOyTHI BUIIATU BIAMYCKHUX.

3.7.3 Ilenciiine 3060B’aA3aHns

BianoBigHo 10 ykpaiHChKOrO 3aKoHOAABCTBA Ta 06.ikoBOT noaiTHkH, TOBApUCTBO YTPUMYE BHECKH i3 3apobiTHOI ruiaTu
npanisiukis 1o Ienciiinoro ¢ponay. [ToTouni BHECKH po3paXxoBYIOTLCA K NPOLEHTHI BiApaxyBaHHs i3 OTOYHUX HApaxyBaHb
3apoBiTHOI NMaTHI, Taki BUTpaTH BiA0GpaxaloThes y nepioli, B Akomy Gyin HajaHi NpauiBHUKaMU MOCHYTH, 1O HAXAKOTh 1M
MpaBo Ha OACPKAHHS BHECKIB, Ta 3apo0JieHa BiANOBiAHA 3apobiTHA MaTHA.

3.8 Inwi 3acTocoBani 06/iKOBI NONITHKH, 110 € AOPEHHIMH AN po3yMinnga ¢inancoBoi 3BiTHOCTI

3.8.1 oxoaun ta BUTpaTH

JIOXOAM Ta BUTPATH BU3HAIOTHCS 32 METOIOM HapaxyBaHHs

Joxin - ue 36iJbIIEHHA €KOHOMIYHUX BUCi MPOTAroM 0OBJIiKOBOrO Mepiofy Y BHUIIIAAI HaAXOJKEHHS YH 30iNblUEHHS
KOPHCHOCTi akTHBiB 260 y BULIAAI 3MEHLIEHHS 30008’ 43aHb, PE3YILTATOM 4OT0 € 30i1blUIEHHA YUCTUX 3KTHBIB, 32 BUHATKOM
36iNblUeHHs, OB’ A3aHOTO 3 BHECKAMY YYAaCHHUKIB.

Jloxin Bu3HAE€ThCs y 3BiTI Npo npuOyTkH Ta 30MTKM 3a yMOBHM BIAMOBIHOCTI BM3HAYEGHHIO Ta KPUTEPifAM BU3HAHHS.
Busnanns 10X0ny BinbyBaeTbca 0AHOUACHO 3 BU3HAHHAM 30iblueHHS akTHBIB a0 3MeHLIEHHA 30008’ 13aHb.

JisabnicTs 3 ynpasniHHA aKTHBAMK IHCTHTYUIHHWX [HBECTOpIB (MiANBHICT 3 YNpaBliHHA aKTUBAMH) CTAHOBHTbH
BUKIIOUHMI BUA Npodeciiinol AiANBHOCTI Ta HE MOXE MOEJHYBATUCh 3 IHUIMMHU BUAaMu npodeciiiHoi AisnbHOCTI Ha
dboHnoBOMY pUHKY Ta piuHKax ¢iHaHCOBHX MOCYT, KpiM BUNaAKiB, neperbayeHux YMHHHM 3aKOHOJABCTBOM

Jloxoau Bia ynpaBiiHHA akTHBaMu (GOHAIB BKJIIOUAIOTH B cebe BUHATOPOIH OKPEMO MO KOXKHOMY (OHIy, PO3MIp AKHX
BCTaHOBMOETHCA B PersiamenTax Ta [lpocnekrax emicii

Kpim Toro, Komnaiia oTpumye aoxonu Bim npoaaxy (iHaHCOBMX akTHBiB (LiHHMX Manepis, KOPIOpaTHBHHX NpaB,
TOLIO).

Jloxin Bin nponaxy $inaHCOBIX IHCTPYMEHNTIB, IHBECTHLIIIHOT HepyXoMocCTi abo IHIINX aKTHBIB BUIHAETLCA Yy NPUOYTKY
a0 30MTKY B pa3i 3aJ0BOJICHHs BCiX HABCACHUX JlaJli YMOB:

a) ToBapUCTBO NEpeiano MOKYNUEBI CyTTEBI PU3MKM | BHHArOPOAM, MOB’A3aHi 3 BJACHICTIO Ha (inaHcOBHH
IHCTPYMEHT, IHBECTHLIHHY HEepYXOMicTb abo iHLII aKTUBH;

6) 3a ToBapUCTBOM HE 3alKILAETLCA aHi NOJanblia y4yacTh YNpPaBJiHCLKOIO mepcoHany y ¢opmi, fska 3a3zsuyai
noB’si3aHa 3 BOJIOAIHHAM, aHi e(eKTMBHUA KOHTPONL 3@ NPOAaHMUMH (iHAHCOBMUMHM IHCTPYMEHTaMH, IHBECTHIIAHOIO
HepyXxoMicTio abo iHUIMMH aKTHBAMH;

B) CYyMY JI0XOJly MOXHa NOCTOBIPHO OLIHUTH;

r) fimoBipno, wo no ToapucTea HakiiyTh €eKOHOMIUHI BUTOAM, OB’ A3aHi 3 onepauicto;

Ta

r) BUTpATH, ki 6ynu aGo GynyTh NOHECEH] Y 3B°A3Ky 3 Orepalieio, MOXKHa JJOCTOBIPHO OLIHUTH.

Jloxiz Bin Hamanus nochyr BiAOOpaka€TbCs B MOMEHT BHHMKHEHHS HE3aJ€XKHO Bid AaTH HAAXOMKCHHS KOWTIB i
BU3HAYAETLCS, BHXOASAYH 13 CTYNEHs 3aBEPUICHOCTI onepauii 3 Ha/laHHs MOCayr Ha aaty GanaHcy.

JMBieHAN BU3HAIOTBCSA NOXOA0M, KOJIM BCTAHOBJICHO NPABO HAa OTPHMAHHS KOLUTIB.

Butpaty - ue 3MeHLIEHHS €KOHOMIUHHX BHUTIA NpPOTAroM oOJIIKOBOro nepiody y BUrfdi BUOYTTS uu amopTusauii
akTHBIB aB0 y BUIINIAAI BUHUKHEHHS 3000B’43aHb, Pe3yAbTaTOM YOT0 € 3MEHLIEHHS YUCTHX AKTHBIB, 32 BUHATKOM 3MEHLIEHHS,
NOB’S3aHOr0 3 BUMAATAMH YYaCHHKaM.

BuTpaTH BU3HAIOTLCA Y 3BiTi Mpo NpUOYTKH Ta 30MTKY 3a YMOBM BIANOBIAHOCTI BH3HAYEHHIO TA OJHOYACHO 3 BU3HAHHAM
36inbwenns 30008°93aHb a60 3MEHILEHHS aKTHUBIB.

BuTpaTu HeraiHo BHM3HAIOTHCA Y 3BiTi Npo NpuOYTKM Ta 30MTKY, KOJNM BHAATKW HEe HAZalOTh MailbyTHIX eKOHOMiuHHX
Blria abo ToMi Ta Ti€l Mipoio, AKOI0 MaiGyTHI €eKOHOMIYHI BHrOAM He BiAMOBiAaIOTH a60 MepecTaloTh BiANOBIAATH BH3HAHHIO
4K aKTUBY Yy 3BiTi npo ¢inaHCcOBKIT cTaH.

BuTpaTH BU3HAIOTBCR Y 3BITI Npo NpubyTKH Ta 3GUTKM TAKOX y THX BHIajKaX, KOJIH BUHUKAIOTL 3000B’sa3anus Ge3
BH3HAHHS aKTHBY.

Butpaty noneceni y 38’43Ky 3 OTPUMAHHAM OXOMY, BU3HAIOTHCS Y TOMY K Nepiofi, o i BiANOBIAHI 10X0AH.
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3.8.2 ¥YmoBui3o60B’si3ainsi Ta aKTHBH

ToBapHCTBO HE BH3HAE YMOBHi 3000B's3aHus B 3BiTi npo ¢iHancoui cran TosapucTsa. Iudopmauis npo ymoBHe
3000B'#3aHHA PO3KPUBAETLCA, AKUIO MOXKIMBICTH BUOYTTS pecypciB, ski BTiMOOTL y €00l €KOHOMI4YHI BHroaW, He €
Binganenoto. ToBapuUCTBO He BH3Hae yMmoBHi aktuBu. Crucna iHopmalis nOpo yMOBHMH aKTHB PO3KPHBAETLCH, KONM
HAAXOKEHHS €KOHOMIUHMX BHTia € IMOBIpHUM.

3.8.3 CratyTHHII KaniTan

CraTyTHHil KamiTan, Bkmouyae B cefe BHeCKM yuacHukiB. KomnaHis BM3Hae A04aTKoBMit kanitan, cdopMoBaHMi
BHECEHHSIM IPOLIOBMX KOWITIB 1f y4acHUKaMW, B CKJIaJli BNACHOTO KariTany.

3.8.4 Pc3epBHuit kaniTan
3riaHo 3 noNoXKEeHHAMU 3aKoHoAaBcTBa Ykpaiuu KoMnanis ¢popMye pesepBHUM KaniTai.

3rizno CraryTy B Komnanii CTBOpIO€TbCA pe3epBHuit poHa B po3mipi 25% craTyTHoro (ckitazeHoro) kanitay. Posmip wopiusux
BiZpaxysais 0 pe3epBHOro GoHLy CTAHOBUTH 5% CYMH YUCTOrO NpubyTKY.

3.8.5 [lonaii micng naTu 3BiTHOCTI

ToBapuCTBO KOpUrye MOKazHukW (hiHaHCOBOT 3BITHOCTI y pa3si sKio MoAil micns 3BITHOT JaTh € TAKMMH, 1O KOPUTyBaHHA
TIOKa3HUKIB ABNKETLCA Heobxinuum. TToaii micna 3siTHOT math, Aki NOTPeBYIOTh KOPUryBaHHS MOKA3HUKIB (iHAHCOBOT 3BITHOCTI,
10B’#3ani 3 NiATBEPAKEHHAM ab0 CrIPOCTYBaHHAM 0BCTaBUH, ICHYIOMMX Ha 3BITHY JaTy, a TAKOX OLIHOK i CY/DKEHb KEPIBHHLTBA,
30IfICHCHHX B YMOBaxX HEBM3HAYEHOCTI # HEMOBHOTH iHdOpMauil cTaHOM Ha 3BiTHY AaTy.

Taknum unnoM, TOBAPUCTBO PO3KPMBAE XapakTep TakMX MOAIH H OWIHKY 1X (IHAHCOBMX HACIiAKIB a0 KOHCTATye
HEMOKIIBICTB TAKOT TS KOXKHOT CyTTEBOT KaTeropii HE3KOPUroBaHHX NOAIMH, 10 BiAGYAUCh Mic/s 3BITHOT JaTH.

3.8.6  Omnepauiiini cermenTn )
ToBapHUCTBO Ma€ OAMH OnepaliiHui Ta OAMH reorpadiuHui CErMEHT - yNpaBiliHHA AKTUBAMM MNAHOBMX BEHYYPHHX

iHBecTHUIlinNX QOH/IB, KOPNOPATUBHOIO BEHUYPHOTO iHBeCTHLiHOTO (oHMY Ha TepuTopii Ykpainu (M. Kuis).

4 Ocnoeni npunyuwenus, OlliHKH Ta CyAKeHHs

Ilpu miarorosui ¢inancosoi 3siTHOCTI TOBApHCTBO 3AIACHIOE OUIHKH Ta MPUNYIUEHHS, SKi MAlOTh BIUIMB HA €JIEMEHTH
¢inancosol 3BiTHOCTI, IpyHTYIouuCcH Ha MC®3, MCBO Ta TaymaueHHsX, po3pobIeHHX KOMITETOM 3 TiAyMay€Hb MiXHapOAHOT
¢inancooi 3iTHOCTI. OUIHKKH Ta CYIKeHHs 0a3yloThCs HA NONEPEAHbOMY HOCBiAi Ta iHWIMX (akTopax, WO 3a ICHYIOYHX
ofcTaBun BBaXalOTbCA OOIPYHTOBAHMMHM i 3a pe3y/bTaTaMM AKMX NPUAMAIOTBCA CY/KEHHA IORO OanmaHcoBoi BapTOCTi
aKkTHBiB Ta 3060B’13aHb. X04a Ui po3paxyHKH 6a3ylOThCA Ha HasBHiH y kepiBHuuTBa ToBapucTBOM iHdOpMAaLIl NMPO NOTOUHI
noaii, pakTUUHi pe3yNbTaTH MOXYTh 3 PELITOK BIAPI3HATHCS Bill UMX po3paxyHkis. O6nacti, Ie Taki cyAkeHHA € 0COBJIHBO
BAXUIMBUMH, OOJACTi, 110 XapaKTepU3yloTh BHCOKHM DiBHEM CKJAAHOCTI, Ta o6iacTi, B AKMX MpHUNYLIEHHS H PO3paxyHKH
MaloTh BEJTHKe 3HaYeHHS Ik MiAroToBKH ¢iHaHcoBol 3BiTHOCTI 328 MC®3, HaBeaeH] HiKue.

4.1 Cymxennst o0 onepaniii, 1oaiii a6o ymos 3a Biacyrnocri konkperunx MCO3
Slkiio Hemae MC®3, sknit KOHKPETHO 3aCTQCOBYETLCS 10 onepauil, iHwoi noitii abo yMoBH, kepiBHULUTBO ToBapHCTBOM

3aCTOCOBYE CYMKEHHS T 4ac po3pobieHHs Ta 3acTOCyBaHHs 00JIikOBOT MOJITHKH, Wob iHdopmMalia Oyna ZOPEYHOO A
N0Tped KOPUCTYBAUiB ANs MPHIHATTS €KOHOMIYHUX pilleHb Ta JOCTOBIPHOIO, Y TOMY 3HAYEHHI, 110 (hiHAHCOBA 3BITHICTh:

. rnonae 1ocToBipHo (iHaHCOBHHA cTaH, (iHAHCOBI pe3yJibTaTH AIAIBHOCTI Ta rPOLIOBI NOTOKK TOBapHCTBa;
. BizoOpaxae eKOHOMIYHY CYTHICTh Onepauii, iHiux nojiil abo yMoB, a He nuIe IOPUANYHY Gopmy;

. € HeliTpanbHOIO, TOOTO BUIBHOIO Bifl yNepeakeHs;

. € TIOBHOIO B YCIX CYTTEBUX acMeKTax.

Ilin yac 3ailicHeHHS Cy/OKeHHs KepiBHMUTBO ToBapucTBa BpaxoBy€e HaHOCTaHHIlII NONOXEHHS IHWMX OpraHiB, LIO
po3pobuisiioTs  Ta 3aTBepMAXKYIOTb CTaHAAPTH, AKI 3aCTOCOBYIOTh MOAIGHY KOHLENTyalbHY OCHOBY Ui pO3pOOJICHHA
CTaHAapTiB, iIHWY NpodecifiHy nitepatypy 3 oOJiKy Ta NPUNAHATI rajy3eBi NPakTHKH, Ti€IO Mipo0, SKOIO BOHU HE CyIepevaTh
BHILE3A3HAYERUM JKEpenam.

4.2 CyaxeHHs W00 cnpaBeaanrol BapTocTi akTusiB @onay

CrpaBeuinBa BapTicTh IHBECTHUIM, WO aKTUBHO 06epTalOThCA Ha OpraHizoBaHUX (iHAHCOBMX PUHKAX, PO3PAXOBYETHCA
Ha OCHOBI OTOYHOT PMHKOBOT BAapPTOCTi HA MOMEHNT 3aKPHTTs TOPTiB Ha 3BiTHY Aaty. B iHIIMX BUnNajkax OLiHKa cnpaBeanusol
BapTOCTi IPYHTYETBCA HA CYJKEHHSX LIO10 NepenbauyBanux MailbyTHIX rPOLIOBUX NOTOKIB, iCHYI0HOT €eKOHOMi4HOI cuTyauii,
PH3MKIR, BRACTHBUX pisHMM (inancoBum iHcTpymeHTaM, Ta ixwux (aktopis 3 BpaxyBauHsm Bumor MC®3 13 «Ouinka
CnpaBeTHBOT BApTOCTIY.

.

8



4.3 Cyaxenus 11000 3MiH CNpaBeSIHBOT BapTOCTi piNHaHCOBUX AaKTHBIB

Kepisunurso TosapucTBa BBaxae, 110 06MIKOBI OUIHKH Ta MPHIYWEHHs, 9Ki MalOTh CTOCYHOK 110 OUIHKH (iHAHCOBUX
iHCTpYMEHTIB, e PUHKOBI KOTHPYBaHHSA He JOCTYIHI, € KITIOYOBHM [KEPEJIOM HEBH3HAYEHOCTI OUIHOK, TOMY LUO:

a) BOHM 3 BHCOKHMM CTyNEeHeM HMOBIPHOCTI 3a3HAlOTb 3MiH 3 IUIMHOM Hacy, OCKiNbKM OLiHKH 0a3yloTbcsi Ha
NPUMYUEHHAX KEPiBHUUTBA IIONO BiACOTKOBMX CTABOK, BONATHILHOCTI, 3MIH BaNIOTHMX KypCiB, TNOKa3HMKIB
KPEeANTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUIyBaHb MiJ 4ac OUIHKM IHCTPYMEHTIB, a TaKOX crneuu@iuynux ocobnuBocTed
onepauiii; Ta

0) BIUIMB 3MiHH B OLIHKaX HAa aKTMBH, BiloOpaxeHi B 3BiTi Mpo (iHAHCOBMIA CTaH, a TAaKOX Ha JOXOAH (BUTPATH)
Moxe OYTH 3HAYHUM.

SIkGu kepipHuuTBO TOBAPUCTBA BUKOPHCTOBYBAJIO iHLII MPUIYIIEHH s IOLO BiACOTKOBHX CTABOK, BOJATHILHOCTI, KypCiB
00Mily BaNlOT, KPEAMTHOrO PEHTHHTY KOHTpareHTa, AaTi od)epTH | KOpUIyBaHb MiA 4ac OLIHKH iHCTpyMEHTIB, Ginbiwa abo
MeHIa 3MiHa B OLiKi BapTOCTi (ilaHCOBUX iHCTPYMEHTIB Y pa3si BiACYTHOCTI pUHKOBUX KOTHPYBaHb Maja 6 iCTOTHHUI BIUIHB
Ha BinoOpaxenuil y ¢inadcosiit 3BiTHOCTI yncTH IPpUOYTOK Ta 30UTOK.

BUKOPUCTaHHS Pi3HUX MAPKETHHIOBHUX MpPUMYLIEHL Ta/abo METOMIB OLIHKM TaK0X MOXE MaTH 3HAauHHi BIUIHB Ha
nepenfauysany crnipaBeUIMBY BapTicCTh.

4.4 CynxkeHHst 010 O4iKyBaHUX TepMiHiB yrpumyBauHs (iHancoBHX iHCTpyMeEHTIB

Kepisnuurso ToBapHcTBa 3aCTOCOBY€ nMpodeciiine Cy/KEHHs WORO TEPMiHIB yTPUMaHHA GiHAHCOBHX iHCTPYMEHTIB, LIO
BXOAATbL 10 cknaly (iHaHCOBHUX aKTuBiB. IlpodecifiHe CymkeHHs 3a UMM IIMTAaHHAM TPYHTYEThCA Ha OUIHLI DPHU3UKIB
dinancosoro incTpymenty, {ioro npubyTkoBOCTI i Aumamiui Ta iHwwMx ¢aktopax. [IpoTe iCHYIOTh HEBH3HA4EHOCTi, AKi
MOKYTh OYTH TMOB’S13aHi 3 NPU3YNUHEHHAM OGIry UiHHMX Nanepis, WO He € MiAKOHTPOJbHUM KepisHUUTBY Tosapucrsa
$akTopoM i MOXe CyTTEBO BIUIMHYTH Ha OUIHKY (iHAaHCOBUX IHCTPYMEHTIB.

4.5 BukopHcrannsi cTaBoK ANCKOHTYBaNHSI

[Ipu npoBefieHHI AUCKOHTYBaHHs (QinancoBux iHcTpymenTiB KepiBHuutBo TOBapHCTBOM NPHIAHANO piweHHSA
BHKOpHCTOBYBaTH 06aikoBy ctasky HBY, wo aie wa 3Bitny pary, Ta onyGinikoBaHa Ha odiuifiHomy caiTi HauionansHoro
Banky Ykpaiuu. t

4.6 CynxeHHsI U010 BHSIBJIEHHS 03HAK 3HCLiHCHHS AKTHBIB

Ha xoxuy 3sitny pgaty ToBapucTBO MNpoOBOAMTL ananis aebitopcbkol 3aboproBaHocTi, iHWOI AeBiTOpChHKOL
3aboproallocTi Ta iHUMX (inaHCOBUX AKTHBIB Ha MPEAMET HASBHOCTI O3HAK 3MEHLIEeHHs IX KOopucHOI BapTocTi. 30MTOK Bid
3HELHCHHS BU3HAETLCA BUXONAYM 3 BIACHOTO NPodecifiHOro Cy/KEHHS KepiBHUUTBA 33 HAABHOCTI 00’ €KTUBHHX NaHMX, 11O
cBiddaTh 1po 3MeHLUEHNSA NepeRdavyBanuX MaiOyTHIX TpOINOBMX MOTOKIB 3a NaHUM aKTHBOM Y pe3yabTaTi omHiei abo
KiJIbKOX MOJii, o BinO0y ucs micns BU3HaAHHA (iHAHCOBOTO aKTHBY.

4.6. Cynaennst WOAO BH3HALHA CKOHOMIKH Yy cTaui rinepindasuii, Bixnosinuo a0 nomoxens MCBO 29 «®inancosa
3BiTHICTL B ymMOBax rinepindgasuiin

Binnosiano no nynkty 3 MCBO 29 «®inancosa 3BiTHICTb B yMoOBax rinepindnsuiiy nokazHukoM rinepiHdnauii €
XapaKTepPUCTUKKH EKOHOMIYHOTO cepeoBuila Kpainu. L[i xapakTepUCTHKH € KiIbKICHUMU | AKICHUMH.

lUlono ananisy kinekicuoro ¢akropy. Craructuuni nmani MinicTepcTBa CTaTUCTHKM YKpaiHM CBiayaTh, IUO
KyMyasTuBHuit piBeHb iH(asANiT 3a octaHii Tpu poku Habaususcs Ta nepesuwliB 100%. Lle# noka3sHMK HE3HAYHO BUILE 34
100% i cknanae nuwe 101,2% na kineus 2016 poky. Mu odikyemo, wo 3a pesynbratamu 2017 poky piBeHb iHdauii
sMeHwHThes. HauioHansHuil 6avk YkpaiHW nporHosye pises iHuauii Ha 2017 pik — 9,1 %, na 2018 pik — 6%.
MixHaponuuit sBanioTHuit GoHn nporuosye piseHb iHbnauii B Ykpaini Ha 2017 pik y posmipi 8,5 %. Ilpu upomy, 3a
nonepeaHi poku piBeHb iHGAAUIT cknanas: 3a 2014 pik — 24,9 %, 3a 2015 pik — 43,3 %, 3a 2016 pix — 12,3 %. Tobto y
HacTyNii poKK KyMYIATHMBHUIA piBeHb iHdAALIT 32 ocTaHHI TpH poku He Oyne nepeBuuyBatu 100%.

Ananiz skicuux Qakropies nynkty 3 MCBO 29 He nae apryMeHTOBaHMX JOKa3iB TOro, WO eKOHOMika YKpaiHH €
rinepingnsuiitioro, a came:

- nemae odiuifino miaTBepaxenol iHdopmauii, WO OCHOBHA Maca HaceJeHHs Bijjnae nepesary 30epexeHHIO CBOIX
uiHHoctel y ¢opMi HEMOHETApHHX aKTHUBIB abo y BiaHocHo cTabifbHiM iHO3eMHIN BaOTI | IO CYMH, YTpUMYBaHi B
HauioHaJbHIN BaNOTI, HeraliHo 1HBECTYIOThCH Mg 30epexkcHH KyHiBeabHOT CIPOMOXKHOCTI;

- Hemae oginiiino niaTsepmkenol indopmauil i gaHUX, WO OCHOBHA Maca HAceJCHHA PO3MIAAA€ TPOMIOBI CyMM HE B
HalioHas il TpoWoBIH oaMuKui, a y BinHOCHO cTabinbHill iHo3eMuiit BamoTi. 3a odiuiitnumu nanumu Haubauky Ykpaiuu
CXWIBHICTh 10 3a0I1AJOKEHb HAceJCHHs Ha 1ell Yac A0Ci CTAHOBUThH BEJIMUMHY HMXKYE HYJs, TOOTO OCHOBHA Maca HacescHHs
BHTpavae paniuie 3aollajykeli KOWTH;

- BIACOTKOBI CTaBKH, peanbHa 3apobiTHa niata Ta UiHU GOPMYIOTHCA PUHKOM (TOGTO 4Yepe3 MOMUT Ta MPOMNO3HLIK) i He
000B’13K0B0 IHACKCYIOTLCA 3riano inaekcy ingusauii. [ngekcauil nignsrae nuue yacTka 3apodiTHOI MIATH | NULIE NPU AEAKHX
YMOBaX;

- neMae odiuiitio nigTeepmkenoi iHdopMauii Ta CNoCTepekeHHs, 1O NMPojAax Ta NpuadaHHA HA YMOBaX BiICTPOYKH
nuaTexy MiANPHEMCTBAMH 3iACHIOETBCHA 3a LiHAMM, fKi KOMMEHCYIOTh OYiKyBaHy BTPATY KymiBeNbHOI CIIPOMOXHOCTI
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NPOTSroM Nepiofy BIACTPOUKH IJIaTEXY, HaBiTh AKLIO LEeH CTPOK € KOPOTKUM.

Jlo Toro x MCBO 29 He BCcTaHOBIOE aGCOJIOTHOrO piBHSA, Ha SKOMY BB@Xa€ThCA, L0 BHHUKAE TinepiHpsuis.
HeoGxinnicTh nepepaxoByBaTH MOKa3HUKH (piHAHCOBUX 3BiTiB, 3rigHOo 3 uWM CTaHAApTOM, € IHMTaHHAM CYIKEHHA
yNpaBJiiHChKOro NepCcoHaty MiANpUeEMCTBA.

Omxe, 3MiACHUBIIM aHAN3 KiNbKICHOTO Ta AKiCHMX (AaKTOpiB, MiANPHEMCTBO AIMIIIO BUCHOBKY LIOAO HEAOCTATHOCTI
XapakTCPUCTUK, AKI CBiA4aTh, WO 3arajibHUii CTaH eKOHOMIKM KpaiHM € rinepindnsuifinum. ToMy ynpasiiHChKHM
nepconanoM Gyro TpuilHATE pillleHHS HE 3aCTOCOBYBaTH 3a pedysibraTamu 2016 poky Hopmu MCBO 29 i He 3aificHioBaTH
nepepaxyHoK Nnoxka3iukis piHaHCOBOT 3BITHOCTI.

Alle, TIOpAL 3 THM, MiANPUEMCTBO Oyne ClifikyBaTH 3a piBHeMm iH(usuii nporarom 2017 Ta HacTymHMX POKiB,
BPaxoBylouH, 1o GYyHKLIOHAILHOIO BAJIOTOIO MiANPUEMCTBA € YKPAiHCbKA TPUBHS.

5 Po3kpurrs ingopmauii L1010 BAKOPHCTAHHS cNPaBeATHBOI BAPTOCTI

5.1 MeToauki
CNpaBeINBOI0 BapTicTIo

ouiHoBaNns Ta BXiAHi- gani, BUKOpHCTaHi AN cKNaJaHHA ouiHok 3a OanaHcoBow Ta

TosapucTBO 37iiCHIOE BUKIIOUHO Ge3nepepBHi OLIHKM CMpaBewTHBOI BAPTOCTI akTHBIB Ta 30008’A3aHHA, TOOTO Taki

OuUiHKY, AKi BUMaraloTbess MC®3 39 Ta MCD3 13 y 3BiTi npo $iHaHCOBKH CTaH Ha KiHellb KOXHOTO 3BITHOTrO nepiony.

Knacu akTuBiB Ta 3060B's1I3aHb,

MeToa OUiHKH

CKBIBAJICHTH

3a CIpaBeUINBOIO BapTICTIO,
sika OpIBHIOE 1X
HOMiHaJIbHIH BapTOCTI.

. . (pHKOBHH, - .
ouilleHNX 33 CTPaReJIHBOIO MeToan ouiHoBaHHs L Buxiani xami
. JOXinnui,
BAPTICTIO o
BHTPATHHIA)
1 2 3 4
[lepBicHa Ta nogansiua
OLIiHKa rPOLIOBUX KOLUTIB Ta
I'poiiori komTH Ta 1X X eKBiBaJICHT 3IHCHIOETLCS . TV
P A Punkosuii Odiuiiini kypcn HBY

Boprogi uinii nanepu

[MepgicHa ouiHka Goprosux
LiHHKMX Nanepis AK
(iHAHCOBUX aKTHUBIB
31iHCHIOETbCS 32
CTpaBeUIHBOIO BapTiCTIO,
siKa 3a3BMUail JOpiBHIOE 1liHi
onepatllii, B Xoai kol 6ys
OTpUMaHuii aKTHB.
[Monanbiua ouinka 60propux
LiHHKX nancpis
3MIiHCHIOEThCA 3a iX
cobiBapTicTio.

PuHkoBHit, DoXigHH#HA

Odiuiitni 6ipxoBi KypeH
OpraHi3aTopiB TOpriB Ha
JaTy OLiHKY, KOTHPYBaHHA
aHaJIOriuHUX GOpProBux
UWiHHKX ranepis,
JMCKOHTOBaHi MOTOKH
IPOLIOBUX KOLITIB

[lepicHa Ta nojanbia
OLliHKA MOTOYHHUX

KoHTpakTHI yMOBH,
AMOBIpPHICTD NOraLIeHH ,

[Torouni 30608's3aHHs , o ButpartHuit . Co .
30008’ s13aHb 31 HCHIOETHCA 0YiKyBaHi BUXiJHi rpowoBi
3a BapTICTIO noratueHs NOTOKH
5.2 Bujiis BukopucTanus sakpunTux BXifiHHx aannx (2 Ta 3-ro piBHSI) AJISA MepiogHYHUX OUIHOK cnpaBelMBOT

BaprocTi Ha NpnlyTOK Ta 30HTOK

Ockinbku xepiBanurBoM Tosapuctsa npuitHato pimenus B 2016 poui kopucryBatucs MC®3 39 «®PinaHcOBi
IHCTpYMEHTH: BM3HaHHS Ta OUiHKa», NPH OUiHLI AebiTopchkoi 3aboproBaHocTi GOHAY 3a OCHOBY B3sTa iX cobiBapTiCTh Ha
natH ouinky. Ockinbkd Taka AeGiTopchka 3200proBaHiCTh € MOTOYHOIO Ta HE MIANArae MepeoliHli 1Mo AMCKOHTOBaHiMH

cobiBapTocTi.

5.3 Pizenn icpapxii cnipaBegsiuBoi BapToCTi, 10 SIKOr0 HAJNEKATL OUIHKH CIIPABEAJIUBOI BapTOCTI.
B THC. IPH.
1-#i piBeHb 2-i1 piBeHb 3-i1 piBeHb

Knacu akTHBiB Ta 3000B'13aHb,
OLHEHUX 3a CTIPABEATMBOIO
BAPTICTIO

(ti, 110 MaKOTH
KOTHPYBaHHS, Ta
CIIOCTePEKYBaHI)

(Ti, 1O HEe MaKOTh
KOTUPYBAaHHS, aje
CIOCTEPEkKYBaHI)

(Ti, IO HE MAIOTh
KOTHPYBaHHS, 1 HE €
CIIOCTEPEeXKyBaH)
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2016 2015 2016 2015 2016 2015

IHWi QinatcoBi iHBeCTHLIT,

. 2029
yTpUMYBaHi 115 IPOAAKY

2029 - -

5.4 Mepemimenns mix 1M Ta 2M piBHAMH icpapxii cnpaBeannBoi BapToCTi
V 2016 ta 2015 pokax nepeBefeHHs Mix piBHAMMU iepapxii He OyJ0.
5.5 PyX aKTHBIB, 110 OUIHICIOTLCS 33 CNPAaBEAIMBOIO BAPTICTIO 3 BHKOPHCTAHHAM BHXiIHUX AaHHUX 3-T0 piBHA
IMpotarom 2016 ta 2015 pokis, pyx Takux aKTUBIB BicyTHIH.
5.6 L poskputra, mo sBumaraiorts MC®3 13 «Ouinka cnpaBeauBoi BapToCTi»
B THC, IPH.
BanaHcoBa BapTicThb CrnpaBeuinBa BapTicTb
Crarta :
2016 2015 2016 2015
InRecTHLIT MOB’A3aHUM CTOPOHAM 3033 3783 3033 3783
["poLwoBi KOWITH 3 - 3 -
Toprisensia nediTopceka 3a00proBanicTsb S 24 5 24
[Hia norouna ne§1TopCLKa 16 040 17 490 16 040 17 490
3aboproBaHicTh
Ilconopc‘bxa.3a6op FOBAHICTb I10 443 256 443 256
BHYTPILIHIM po3paxyHKaM
ToprisenbHa KpeuTOpChKa 16 206 16 206
3a00proBaHiCTh
[Hwa kpeauropcebka 3a00proBaHicTh 515 1936 515 1936

HeMOokIMBO BU3HAYUTH JOCTOBIPHO CNpaBeUTHBY BapTicTb 1e6iTOpPChKOT Ta KpeAMTOPChKOi 3a00proBaHoOCTi, 4 TAKOXK
iHBECTHLIIT HENOB 432HMM CTOPOHAM, OCKLJIbKH HEMAE PHHKOBOI'O KOTHPYBAHS JUISl LIWX aKTHUBIB.

KepiBuuurso ToBapucTBa BBaXKa€, 110 HABEAEHI DO3KPUTTA WIOA0 3aCTOCYBAHHS CIPaBeANMBOI BAapTOCTI €
AOCTATHIMHK, | He BBaxae, WO 3a MexaMu (iHAHCOBOT 3BITHOCTI 3annwmnnucs OyAb-fika cyTTeBa iHdopmalis wono
3acTOCYBallls CNpaBeAaHBOI BApTOCTI, AKa MOXe OyTH KOPUCHOIO 471 KOpUCTYBayiB ¢iHaHCOBOT 3BiTHOCTI.

6. Poskpurrs indopmaunii, o niaTBepaKye cTaTTi Y pinaHCOBHX 3BiTaX
6.1 Joxia Bix peanizauii
B THC. IpH.
2016 2015
Joxia Bin peanisauii nocayr 3 ynpasninus [1BId 66 66
Joxin Bij peasizauii nocayr 3 ynpassinus KID 377 363
Bewboro poxoan Bia peanizanii 443 429
6.2 Iiii noxoan Ta BUTpaTH
B THC. FpH.
fuwi noxoaun 2016 2015
Peanizauis ¢iHalcoBUX akTHBIB (LiIHHUX nanepis) 750 -
Beboro 750 -
Tumi BurpaTn
CobiBapTicTh peanizoBaHuxX GiHaHCOBHX aKTHBIB (LIHHUX Nanepis) 750 -
Bewnoro . 750 -
6.3 AnminieTpaTHBHI Ta inUIi onepauiiini BHTpaTH
B THC. TDH.
2016 2015
Butparu 11a onniaty npati 450 396
BigpaxysanHs Ha couianbHi 3axoau 29 140
IHwi onepauiiini BUTpaTH 318 197
Benoro 867 733
6.4 [Moparok na npudyTok

OCKUILKM  pe3ynbTaToM HistibiiocTi ToBapHcTBA 3a OCTaHHI

pe3ynbTaTy - BiACYTHS 6a3a HapaXyBaHHS MOAATKY Ha MPHOYTOK.
6.5 Hemarepianbhi akTHBH B THC. TpIL
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31.12.2016 31.12.2015
HematepianbHi akTHBH 6 6
Hakonuuena aMmopTH3aulis
HapaxyBaHHs 3a pik - -
Yucra 6alancoBa BapTicTh 2 2
6.6 Ocnogni 3aco0n
B THC. TPH.
3a iCTOPHUUYHOIO BapTiCTIO Me6ni (l)véil:;:;l:; Bcboro
) 2 3 4
Ictopuuna cobiBapTicTb Ha :
31 rpyaus 2015 94 6 101
31 rpyass 2016 14 18
Hakonuuena aMmopTu3auis
31 rpyanst 2015 75 3 78
Hapaxysanns 3a pik 5 - 5
31 rpyans 2016 80 3 83
6.7. Mdinancosi inBecTHLiT
B THC. IPH.

31 rpyans 2016

31 rpyaus 2015

IupecTHLil, yTpUMYBaHi AN NPOAAXY:

[uBecTHUilHI cepTHdiKaTH

MBID «[epitimx AnbrepHaruBhi Inpectuuii » HB3T 3033 3033
IuBecTnuiini ceprudikaru ) 750
[P «Iepitipx Ponposnit Innexc » HB3T
Pazom 3033 3783
IHBecTULT, IOCTYNHI 1UI NMPOAAXY:
Axuii [TAT "XapkiBcbkuii TpaKTOpHHIT 3aBOA IMEH n
LR 30 30
C.OpxoHikinze
Bekcens TOB "MC-4"
(crpox noraiucHus - B 6epesni 2017 poky) 1999 1999
Pasom 2029 2029
Benoro: 5062 5812

Cranom Ha 31.12.2016 poky ToBapucTBO He Mae 36MTKiB BiJl 3HeLiHeHHS (iHAHCOBUX aKTHBIB

6.8 Toprizenbna Ta iHwa nmoroyna aebiTopcbka 3a00proBaHicTs
B THC. TPH.
31 rpyans 2016 31 rpyans 2015
Apaucii BUaaHi 5 24
Buytpiwns neditoperbka 3abopropaticts (BUHaropoaa
. : 443 256
KYA napaxoBaHa i He OTpHMaHa)
Inura norouna nediropcbka 3a6oproeaHicTs , BCbOro 16 040 17 490
B T.U..
Ginancosa donomoza gudana 15290 17 490
3a yinni nanepu 750 -
Beworo 17 088 17 770
6.9 I'pomosi kourTn
B THC. TPH.
31 rpyans 2016 31 rpyans 2015
Kaca ra paxynku 8 6alkax, B rp. 3 -
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6.10 CratyTtunii kaniTtan

B THC. TPH.
3! rpyanst 2016 31 rpynHs 2015
3apeectposannii (naiiosuit) kamitan 26 900 26 900
Cnnauenuit (nafiosuit) kanitan 24 700 24 700
6.11 ToprisesibHa Ta iHIA MOTOYHA KpeAHTOPCchbKa 3a00proBanicTs
B pH.
31 rpyaus 2016 31 rpynus 2015
ToprisesibHa KpeauTopcbka 3a60proBaHicTb 16 206
(3a cybopeHay NpuUMilLEHHA Ta iHIIL.)
quja' KpeHTOpChKa 3aboprosaHicThb 515 1936
(3a uinHi nancpu)
Benoro kpearopebka 3a00proBanicrs: 531 2142

6.12 3BiT 1pO pyX rPOLIOBHX KOWTIB

3BiT mpo pyx rpowosux xowTis 3a 2016 pik cknageHo 3a Bumoramu MCBO 7 «3Bit npo pyX rpolIOBHX KOWTIB» 33 MPAMHM
METOZIOM, 3TiIHO 3 AKHM PO3KPHBAETLCA iH(OPMALis MPO OCHOBHI KJaCH BalOBMX HAJAXOMKEHb TPOLIOBUX KOWITIB MM BAJIOBHX
BHIUIAT FPOIIOBHX KOLUTIB HA HETTO-OCHOBI. V 3BiTi BinoGpakeHo pyX rpOLIOBMX KOWITIB Bia OmepauiiiHoi Ta HeonepauiitHoOl
(insecTuuiiito! Ta GpiHaHCOBOT) AisABLHOCTI.

Onepauiiina pisnbHICTh — NONArae B OTPUMAlHI NpubYTKY BiA 3BHYaiiHOT AIAILHOCTI, BUTPATH Ha MPUAGaHHA 0G0POTHHX aKTHBIB,
BTpATH Ha ONJaTy Npali nepcoHany, Crary rnojaTkis, BiipaxyBaHHs Ha COLia/bHi 3aX0AM Ta iHIUI BUTPATH.

[usecthuiiina AisIbHICT, — ue npuadanis Ta NpoAdk: HeOoGOPOTHMX AaKTHBIB, Y TOMY 4YMCHi aKTUBIB BIIHECEHHX 0
JOBTOCTPOKOBUX, Ta NMOTOUHMX (iHAHCOBMX iHBECTHLIH, iHIIMX BKJIajelib, WO HE PO3IIAIAIOTLCA AK IPOLIOBI €KBIBAICHTH,
OTpHMaHi BiACOTKH Ta AMBIIEHIM.

{iHaHCORA NifANLHICTh — Li& HAAXOMKEHHA Y BUKOPUCTAHHS KOLUTIB, L0 MATH MiCLIe B PE3YNbTaTi OTPUMAHHA TA MOralleHHs
NO3UK.

PesynbTaToM YHCTOrO pyXy KOLWTIB Bia Aisnbnocti Komnanii 3a 38iTHui 2016 pik € N0O3NTHBHE 3HAYEHHs PYXy POLIOBUX KOWTIB
B CyMi — 3 THC. TpH.

6.13 3BiT n1po BAacHni Kaniran
Tosapitcto cknagae 3BiT npo Bracuuii kamitan ae iHdopMye npo 3MiHK y BracHOMy Kanitaji BianosiaHo xo MCBO L.
3iiT Npo 3Minu y iaclomy kamnitaii 3a 2016p. Bkmoyae Taky iHhopMmaLito:
- 3araisiiil cykynuui npubyTok/36MTOK 32 NEpion;
- [T KOXKIOFO KOMIIOHEHTA BJACHOTO KamiTamy, 3iCTaBleHHs BaprocTi Ha MOYaTOK Ta HAa KiHeub Mepiogy, OKpEMo
PO3KPUBAIOUH 3MiHH B pe3yJIbTaTi OTPUMaAHOr0 30UTKY.

Jo crarcii Bnactioro kamnitany B 6ananci ToBapucTBa BXOJATE!

B THC. TPH.
31 rpyans 2016 31 rpyaus 2015

Craryrnuil Kaniran 26 900 26 900

Pesepnhnii kanita 2 1

Heposnoninei nipubyTkn / HEMOKPUTI 30UTKH (3 660) (3 236)

Heonslauchuii kaniran (2 200) (2 200)

Beboro ryachuil kanitan 21042 21 465

Henokputi 36uTki na 31.12.2016 p. cTanoBasaTs 3 660 Tuc. rpH. B mopiBusHHI 3 3ajnmkoM Ha KiHeub 2015 poKy HENOKpHTi
30HTKH 3011LUIHAKMCH HA 424 TPH. 33 paxyHOK OTPHMaHUX 3a niacyMkamu poboTu B 2016 poui 36UTKiB.

s

6.14 Pezepsuuii dong

TorapHCTBO BU3NAE PE3epBlKi (OHA B CKIAAl BACHOIO KalliTaty, sikuii chopmoanuii Binnosinno a0 CtatyTy komnaHii
i BinoOpawaerncs B Ganauci.

Topsinok po3noginy HakonHueHoro NpUOYTKY BCTaHOBMIOETbCS 3aranbHUMU 306opamu YuacHukis Tosapucrsa.

6.15 Oucpaniiiini cermentH
Iporsirom 2016 poky ToBapucTBO 3ailicHiOBana RisIbHICTL B OAHOMY reorpadiusomy Ta 6isHec cermeHTi, oTxe
Honartok 10 piuioi ¢pinancosoi 3BiTHOCTI «lHdopmauis 3a cermeHTamMu» He TOTYBABCSL.

7. Po3kpurTst inmoi indgopmauii
7.1 YmoBui 3000B’s13anHA

7.1.1  Cynosi n10308n
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Cranom Ha 31.12.2016 poky y ToBapucTBa HeMae CyIOBHX No30BiB siKi OyJn 6 BUMHEHI HMUM NpPOTH TPETIX CTOPIH
afo mo30BiB BYHHEHNX npoTH ToBapUCTBA.

7.1.2  Onoaarkysamnusi
BHacliloK HAABHOCTI B YKpaiHCLKOMY IO/IATKOBOMY 3aKOHONABCTBI MOJNOXKEHb, AKi J103BONAIOTH Ginbil HIK OXMH

BapiaHT TIyMauCHHS, a TAaKOX Yepe3 MpaKTHKy, WO CKJIanacsi B HecTaGiibHOMY €KOHOMIiYHOMY CepefoBMILI, 3a AKOf
NOMATKOBI OpPranu JOBITBHO TIyMayaTh acrleKTH €KOHOMIYHOI RisNBLHOCTI, Y pa3i, AKLIO MOAATKOBi OrpaHy nigaanyTh
CyMHIBY MEBHC TIyMayeHHS, 3aCHOBaHE Ha OUIHUI KepiBHMLTBA €KOHOMIYHOI AisnbHocTi ToBapucTBa, AMOBIpHO, ILO
TosapHCcTBO 3MylIeHHMit Oyjfe CNIATUTH IOAATKOBI MOmaTk, wrpadu 1a nei. Taka HEBU3HAUYECHICTb MOXKE BIUIMHYTH Ha
BApTIiCTh hiNAHCOBMX iIHCTPYMEHTIB, BTPATH Ta PE3ePBHU Mi 3HELIHEHHS, @ TAKOXK HA PUHKOBHH PiBEHb LiH HA YTO/H.

Ha aymky kepiBHuurBa TOBAapHMCTBO CRIATWIO YCi MOJaTkH, TOMY (iHaHCOBA 3BITHICTb He MICTMTb pe3epBiB Mil
noaatkosi 36MTKH. [101aTKOBI 3BITH MOXKYTb NEpernaAaTHCA BiANOBIIHUMU NIOJATKOBUMHI OPraHaMi HPOTArOM TPbOX POKIB.

7.1.3  Crynins noBepuenns ne6iTopcbkoi 3a6oproBaHocTi Ta iHIIMX AKTHBIB

Buacnigok cuTyauii, ska cknamach B €KoHOMiui VkpaiHW, a TakoX K pesyibTaT ekoHoMiuHoi HecTabinbHOCTi, WO
cknanach Ha garty Ganamcy, iCHye HMOBIpHICTbL TOro, WO AKTHBHM HC 3MOXYTh OyTH peanizoBaHi 3a iXHbOW 6allaHCOBOIO
BAPTICTIO B X0/ 3BHYaiHOl aisnbHoCcTi ToBapucTRa.

CTyllinb 110BEpHEHHS UMX aKTHBIB y 3Ha4Hill Mipi 3aeXuTb Bill e(EeKTUBHOCTI 3aX0AiB, AKi 3HAXOIATLCS 11032 30HOIO
xoutpomo Tosapuctpa. Cryninb nosepuenHs aeGiTopcbkoi 3aboprosatiocTi TosapucTBa  BH3HAYAETHCA Ha nijcrasi
obcTaBuH Ta indopMallil, ski nasBHi Ha narty 6anancy. Ha nymMKy kepiBHNUTBA, JOJIATKOBUI pe3eps Mix (iHaHCOBI aKTHBH Ha
CbOTOHILIHII JICHb HE MOTPiGeH, BUXOAAYH 3 HasBHUX 00CTaBMH Ta iHdopmauii, Ta po3Mipy aebiTopcbkoi 3a60proBaHoCTi.
Cepena akol nasiBHi TakoXk i aBaHCOBI IJIATEKi.

7.2 Po3kpurrs indopmauil npo nos’da3ani cTopoHn
Jo nos's;3annx cropin abo onepailiif 3 NoB's3aHMMU CTOPOHAMH HAJIEXKATh!

. NiIpUEMCTBA, fKi NpAMO aGo OMNOCEPEeKOBAHO KOHTPONIOIOTh abo nepebyBaloTh Mia KOHTponeM, abo xk
nepedyBaloTh 111 CHILHUM KOHTpOJIeM pa3oM 3 ToBapHCTBOM;

. acolliifioBani koMnaHif;

. cninbii NiANpUEMCTBA, Y AKMX TOBapHCTBO € KOHTPONIOIOYMM Y4aCHHUKOM,

. ynenu NpoBiAHOro ynpasjilcbkoro nepcoHany ToBapucTsa;

. 6u3LKI ponuui ocoOu, 3a3Ha4eHOT BUILLE;

. KOMnalii, 0 KoHTpomoiloTh ToBapucTBO, a60 3AICHIOITH CYTTEBHIL BIIUB, 300 MAIOTh CYTTEBUI BiCOTOK

ronocis y ToBapHcTBi.

Ipynma | Nesanncy ITosiia i1assa 0p. ocobu Baaciyka (axuionepa, y1acHmka) Yacrka B
Kommnauii uu IL.LE ¢i3. 0co6u1 — Baacuuka (aki[ioHepa, y4acnuxa) Ta rnocaaosoi ocobu | CraryrHomy
Kommnanii KamniTaai
Komnanii, %
1 2 3 4
A Yuacnuxu Tosapucmea — 10puduyni ocobu
1 1 1opuanuna ocoda - TOB «HbIO CMCTEMC XOAAIHD» 92,1933%
b Kepisuux Tosapucmea — pisuuna ocoba
2 I 1 disnuna ocoba - Pomerko A. B. 0%
C I
3 [BI® «[epitimk AnsrepHatuBHi [HBecTuuii » HB3T 0%
TOB «Komnauis 3 ynpasainus aktuBaMu «[epiTimk IHBecTMEHT MEHEKMEHT)
4 TTIdD «epitink Ponposuit Inaekey HB3T 0%
TOB «Komnatis 3 ynpasiinus aktuamMu «lepiTiuk IHBECTMEHT MEHEIKMEHT»
5 ITAT «3HB KId «CMAPT KAIIITAJI» 0%
TOB «Komnanis 3 ynpasninns akrusamu «l'epitigk IHBecTMEHT MeHEIKMEHT»

[potsironm 2016 ta 2015 pokis TOB «KYA «Iepitizk IHBecTMeHT MeHeIKMEHT »Mana Taki onepalii 3 nos’43aHUMH
ocoGamu:

B THC. TPH.

31 rpynus 2016 31 rpyaus 2015
Onepauii 3 Onepauii 3
NoB'A3aHUMU Besoro NOB'A3aHUMHU Beboro
CTOpOHAMH CTOpOHaMH
/ 2 3 4 5
Joxin ein peanizauii nocnyr 3 ynpasainns ICI 443 443 429 429
Toproaa aebitopcshka 3a6opropanicth 1 5 21 24
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BuyTpitusi po3paxynku (Bunaropona KYA) 443 443 256 256
KopoTkocTpokoBi BHIIATH MpaLiiBHUKaM 28 450 19 396

7.3 Llini Ta noiTHKH ynpagsjiHHst pH3nKamu

Kepisuuureo TosapucTsa B M3Ha€, 1o AisnbHicts ToBapuCTBa MOB’s3aHa 3 PU3MKaMM i BapTiCTh YHCTHX aKTHBIB y
HeCTadiIbHOMY PHIIKOBOMY cepeuonuml MOXE CYTTEBO 3MilMTHCh YHAclilok BMMMBY Cy0’€KTUBHMX HYHHHHKIB Ta
06’€KTHBHHX UIHHHUKIB, BIPOTiIHICTL | HANPAMOK BIUIMBY SKMX 3a3fajerifib TOYHO mepenbadnTd HemoxauBo. Jlo Taknx
PU3HKIB BijHECCHO KPEAUTHHI PH3UK, PUHKOBUH PU3MK Ta PU3HK NIKBIAHOCTI. PUHKOBHA PU3MK BKJIIOYAE BAMOTHHA PHU3HK,
BIZCOTKOBMIT PU3HK Ta iHUIMH UiHOBMIl pu3MK. YIIpaBiiHHi pusukamyu kepiBHMUTBOM ToBapuCTBa 3MiACHIOETECS Ha OCHOBI
PO3YMiHHA NPHYMH BHHHKHEHHS pI3NKY, KUIbKICHOI OUIHKH HOro MOXJIMBOTO BIUIMBY Ha BapTiCTh YWCTHX aKTHBIB Ta
3aCTOCYBAHHS IHCTPYMEHTApio U010 Oro NoM’ AKUIEHHS.

7.3.1 Kpeantiii pusuk

KpeauTiuii pusuk - pU3MK TOro, 1O OAHA CTOPOHA KOHTPAKTY NMpo (iHAHCOBHMI IHCTPYMEHT HE 3MOXE BHKOHATH
3000B’A3aHHs | 1e OyAe NPUIUHOI BUHUKHEHHS q)iHaHCOBoro 36UTKY iHWOT CTOPOHU. KpelHTHHIA pU3MK NPUTaMaHHUH TaKUM
(iHAHCOBUM IHCTPYMEHTAM, AK MOTOYHI Ta AENO3UTHI PaxyHKH B Hankax, obnirauii Ta nebiTopcbka 3a60proBaHicTs.

OCHOBHMM METOZIOM OLHKH KPCAMTHWMX PH3HKIB  KepisuulTBOM ToBapuCTBa € OliHKA KPEAMTOCMPOMOXKHOCTI
KOHTPAreuTiB, U1 4Oro BMKOPHCTOBYIOTHCS .KPEAMTHI peitTunrn Ta Oyib-sika iHWA jocTynwa indopmauis womo ix
CIPOMOKHOCTI BHKOHYBATH 60proBi 3060B'13aHHA.

Crasom Ha 31.12.2016 poky cepen aktupis ToBapucTBa Hemae akTHBIB, ski Gynu 6 npocTpoueHi, abo BTpaTHIM CBOIO
BAPTICTD.

7.3.2  PuuroBuii pusnk

PHHKOBHIT PU3MK - Ll e PU3HK TOTO, IO CHpaBeiMBa BapTicTh aGo MaiifyTHI rpowloBi MOTOKM BiA ¢iHaHCOBOrO
iHCTPYMENTa KOMUBATUMYThCA BHACHIOK 3MiH PUHKOBUX UiH. PHHKOBUI PU3NK OXOILTIOE TPH THIIM PH3WKY: IHUIMA LIHOBHH
PH3MK, BaTIOTHHI PU3MK Ta BiACOTKOBMil PHU3MK. PMHKOBMI PU3MK BHHMKAE Y 3B’A3KY 3 puU3nKamu 30MTKIB, 3yMOBJICHHX
KOJIMBAHHSMHK (0N Ha akuii, BIACOTKOBMX CTaBOK Ta BaMIOTHMX Kypcis. TOBapMCTBO HapaxaTHUMETLCA HA PHUHKOBI PH3MKM Y
3B°A3KY 3 IHBCCTHLIAMM B akuii, oBairauil ta inwi GpisaHcoBi IHCTPYMCHTH.

[HIKi WiHOBHIT PH3MK — L€ PH3MK TOTO, WO CNpaBeuldBa BapTicTh abo MaiOyTHi rpowoBi MoToku BiA ¢iHaHCOBOTO
iHCTPYMEHTa KONUBATHMYTLCS BHAC/IAOK 3MiH PHHKOBHX il (OKPIM THX, IO BUHHKAIOTh Y HAC/iIOK BIICOTKOBOTO PH3HKY UM
BAJOTHOFO PHU3IKY), HE3AIEKHO BiJl TOTO, UM CTPHYMHEHI BOHH YMHHHKAMM, XapaKTepHUMM Ui OKpeMoro GiHaHcoBOro
incTpymenta ado HOro emiTenTa, uM YHMHHMKaMH, 1MO BIUIMBAIOT Ha BCi MOXiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKUMH
311ICHIOIOTBCA onepauii Ha pUHKY.

OCHOBHIM MCTOJOM OLIHKM LIHOBOIO DH3WKY € aHadiz dymiuBocti. Cepel METOAIB MOM’SKUIEHHS LIHOBOrO PU3UKY
ToBapHCTBO BHKOPHCTOBYE AuBepcH(pikallilo aKkTHBIB Ta NOTpUMaHHA JIMITIB Ha BKJIAACHHA B akuii Ta imui (iHaHCOBI
IHCTPYMEHTH 3 HediKCOBAHUM MPHOYTKOM.

AKTHBH, AKi HAPAXkKAIOTHCA Ha LIHOBI PH3KKH

B I'PH.
Tun akTuBY 31 rpyaus 2016 31 rpyans 2015

Insectuuiiini ceprudikaru ,, a

[MIBI® «[epiTizx AnbrepHarusHi lnBectuuii » HB3T 3033 3033

Beboro 3033 3033

Cranom na 31.12.2016 p. uactka BapTocTi iHBecTuuilinux ceptudikatis [IBI® «lepitimx AnbTepHaTuBHi [HBECTHLIT »
HB3T B axtusax Tosapucta - 14%.

Cepen insccTiuiil B akTUBH Hemae Takux, ski Oynu 6 ouiHeni 3a 3-M piBHeM iepapxil, wo npusseno 6 o norpeGu
NPOBOJIMTY aiani3 yyTauBocti aktuiis TosapucTsa.

BamoTunil pH3HK — L PU3MK TOrO, WO CIIpaBedkBa BapTicTL a00 Maii0yTHI rPOLIOBI NOTOKM Bi iHaHCOBOrO
IHCTPYMEHTY KOJNMBATHMYTbCS BHAC/IIOK 3MiH BAJIOTHUX KypCIiB.

Jlus Minimizauii Ta KOHTPONIO 3a BANIOTHUMH pU3MKaMu TOBAPUCTBO KOHTPOJIIOE YacTKy aKTUBIB, HOMIHOBAHUX B iHO3EMHIH
BAMOTI, y 3arabioMy o6cary aktusis. OUiHKa BATIOTHHX PU3MKIB 3iHCHIOETLCA Ha OCHOBI aHaJli3y Uy TIHBOCTI.

BusuaueHust nopory 4yTIMBOCTI KepiBHHMUTBO ToBapucTBa 3ailicHiOBano Ha OCHOBI cTaTWcTHUHMX Aannx HBY wono
JUIHAMIKH Kypcy TpUBHI IO iHO3CMHMX BaliOT, Ha OCHOBI fKMX Oysna po3paxoBaHa ICTOpHYHA BOJATHILHICTH Kypey, LIO
BI3HAYAETHLCS SIK CTaHAAPTHE BIAXWICHHS piuHOT AOXiAHOCTI Bil BONOAIHHS iHO3EMHOIO BAIIOTOIO 3@ MEPIOL.

Y 38iTHOMY polli Ta monepeAHbOMY NMopiBHAABHOMY poui ToBapHUCTBO He Mano akTHBIB, fAKi Gynu 6 HOMIHOBaHI B iHO3EMHIH
BATIOTI.

BincoTkoBiii pU3MK - L€ PH3MK TOro, O cChpaseanusa BapTicth afo MaidOyTHI rpowoBi NOTOKM BiA (iHAHCOBOTO
IHCTpYyMEHTa KOJIMBATHMYThCA BHACJIIZIOK 3MiH PUHKOBUX Bincorkosux crasok. Kepisumurso TosapucTsay cBinOMIIOE, 10
BIACOTKOBI CTaBKH MOKYTh 3MIHIOBATHCL | Lie BIJIMBATHME AK Ha JOXoxH TOBapuCTBa, Tak i HA CNPaBeIIMBY BapTICTh YHCTHX
AKTHBIB.

Cepen aktiis TosapucTsa Hiemac akTHBIB, AKi nignasanucs 6 BiICOTKOBOMY PU3HKY.

7.3.3  Pusuk jgikBiguocti
Pisuk siksignocTi - pusuk Toro, o ToBapUCTBO MaTMMe TPYIHOLL NpH BHKOHAaHHI 3000B’A3aHb, MOB’A3aHUX 13
dinancoBuMu 30608’ A3aHHAMH, 110 NOralIAIOTHCA UIIAXOM [OCTABKHM FPOLIOBHUX KOIWITIB ab0 iHIOro (piHaHCOBOrO aKTHBY.
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ToBapuCTBO 3iiICHIOE KOHTPOJIb JIiKBIAHOCTI IAXOM TUIaHYBaHHS MOTOYHOT JikBifHOCTI. ToBapUCTBO aHai3ye TepMiHu
IUIaTexkiB, sAKi MOB'A3aHi 3 1eGiTOPCHKOI0 3a60ProBaHICTIO Ta iHIIMMK ()iHAHCOBUMH aKTHBAMH, & TAKOX MPOTHO3HI MOTOKH
rPOIIOBHMX KOIITIB BiJ onepauiiftHoi aisjibHOCTI.

IudopMallis mMOAO HEAMCKOHTOBAHMX IUIATeXiB 3a (inancoBumu 30008B's3anHsMu ToBapucTBa B po3pi3i CTpoKiB
MoramieHHs NpeJCTaBIeHa NoToYHUMHU 30608’ A3aHHAMHM 110 1eGiTOPChKIl Ta KpeMTOpChKiit 3a60proBaHoCTi.

Inopmallis MOM0 HEIMCKOHTOBAHMX MUIaTeXiB 3a (iHancoBumu 3000B's3aHHAMM Kommamii B po3pisi cTpokiB

[orauieHHs npeacraBji€eHa HACTYITHUM YHHOM!

Pik, uio 3akinunsest 31 o1 i Bin 1 micsius Bia 3 micsinis | Bin 1 ponfy meu.le 5 Bisito
rpyansi 2016 poxy 10 3 micsiiB | 10 1 poky | a0 S pokis POKiB
1 2 3 4 5 6 7
3aboprosaHicThb 3a
po3paxyHkamu 3 O10/UKETOM 1 16 r 1 % 16
Inwa norouna . i 515 - )
3aboproBaHicTh 515
Beworo = 16 515 = - 531
Pu{, 110 3akinuuBes 31 To 1 salcstin Bin 1 l\fICSIl.lSl Bin 3 micsinis | Bin 1 oKy meu.le 5 Botord
rpyansi 2015 poky 10 3 micsinis | a0 1 poky | a0 S pokis POKiB
3aboproBaHicTb 3a
MOTOYHUMH 3000B'A3aHHIMH 3 35 171 i P 206
[Huia noTo4Ha ) h 1936 g % 1936
3a00proBaHicTh
Beworo 1 35 2108 - - 2143
7.4 Ynpapainus kanitajom

ToBapHCTBO 3iHCHIOE YNIpaBJliHHs KariTajJoM 3 METOIO BeACHHs CBOET AisbHICTh Tak, o6 BOHO i Hajaui 3abe3ne4yBano
j0Xin s yyacHukiB ToBapHcTBa Ta BUILUIAT iHLIMM 3alliKaBJIEHUM CTOPOHAM.

Kepisuuureo ToBapuCTBa 3/iHCHIOE OTJIAA CTPYKTYPH KamiTaly Ha WopidHii ocHOBI. [Tpu LbOMY KEpPiBHHLTBO aHANI3Ye
BapTiCTh KamiTajy Ta NMpUTaMaHHi {i0ro ckjaagoBum pusukd. Ha ocHOBi oTpuMaHmX BHCHOBKiB ToBapucTBO 3aifCHIOE
peryioBaHHs Kanitaay LUISXOM 3alydeHHs 104aTKOBOTo Kanitany abo (iHaHCyBaHHA, a TAKOXK MOTALIEHHS iICHYIOYHX MO3HK.

PesynbTaTi po3paxyHKy BapTocTi yncTux aktusiB Kommnanii 3a 2016 pik HaBeJeHi HIDKYE:

THC. IPH.
Baacnuii kaniman
Axmueu 30b06’a3anns
(cp. 1-2p.2)
1 2 3
21573 531 21 042

Posmip Bnacuoro kamitany Kommanii wa 31.12.2016 p. siznosizae Bumoram m. 12 posa. 3 JlineHsiiiHux ymMoB NpOBa/UKEHHS
npodeciiinoi misabHOCTI Ha POHAOBOMY PUHKY (PMHKY WiHHHMX Nanepis) - AisUIBHOCTI 3 yNpaBliHHA aKTHBAMM IHCTHTYUIHHUX
iHBecTOpIB (MisIBHOCTI 3 YIpaBIiHHs akTHBaMK), 3aTBepkeruX pimennsm HKLTIOP Ne 1281 Bin 23.07.2013 p. (i3 3minamu Ta
JIOTIOBHEHHSMHU), i € He MeHINM HiX piBenb 7 000 Tuc. rpH.
7.5 IToaii micas xaTu 3BiTHOCTI
Kepisuuirso TosapucTBa BBaXkae, 110 B 1{Oro rocrofapchkiii QissIbHOCTI He MaiOTh Micue Moii, micis 3BiTHOI gaTH, sKi
MOJKYTh CYTTEBO BIUIMHYTH Ha MOKa3HMKH (hiHAHCOBOT 3BITHOCTI pOKy, w10 3akinduBes 31 rpyans 2016 poky Ta B CBOIO 4Yepry
MOJKYTb BIUIMHYJIM Ha BapTiCTh YMCTHUX akTHUBIB ToBapHcTBa.

Ha 360pax yuacuukis Tosapucrsa 20 ksiths 2017p. Gyzne BU3HaueHuMi i MOpAAOK NMOKPUTTA 30uTKiB 2015-2016 pokis.

JlnpexTop
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