My6niyHe akuioHepHe ToBapucTBO
«3akpuTuin HeaueepcudikoBaHui BEHUYPHUA KOPNOpaTUBHUIA iIHBECTULLIAHMIA

oz «CMAPT KAMITAM

3BiT Npo NpUBYTKK Ta 36UTKM

Ta iHWUM CYKYyNHU AoXig 3a pik, Wo 3akiHumeca 31 rpyaHsa 2018 poky

PiK, 1o 3aKiHuUMBCH
Mpumirtka 31 rpyaHs
2018 2017
1 2 a3 4
HueTuin foxia sia peanisauii npogykuil (ToBapis, pobiT, nocnyr) 9 655 549 107
| CobisapTicTs peanizosaHux Tosapis, pobiT (nocnyr) (9655) | (534 086)
| Banosui npubyTtok 15 021
IHWi onepauinHi foxoawm 6.2 13079 1:313
_ AAMiHICTpaTuUBHI BUTpaTH 6.3 (508) (504)
| IHWWi onepaliiti BuTpaTu 6.3.1 (18 197) Z
' NMpubyTok (36MTOK) A0 ONOAATKYBaHHS (5 626) 15 830
Butpatu 3 nogarky Ha npubyTtok 6.4 - -
MPUBYTOK (3BUTOK) 3A PIK (5 626) 15 830
| IHWi cykynHi npuByTky (36MTKM) | - -
| YCbOIrO CYKYMHWUW NPUBYTOK 3A PIK | (5 626) 15 830
3BIT Npo hiHaHCOBMIA cTaH cTaHOM Ha 31 rpyaHs 2018 poky
' . 31 rpyans | 31 rpyaus
| Mpuwirca | ™" 207 2017
E 1 2 3 4
| AKTUBU
_Henomouxi akmusu
PiHarcosi iHBECTULT B KOPNOpaTUBHI NpaBa Ta GoPro.i LiHHI 6.5 | 342 566 439 021
nanepw ,
Hosroctpokosa aebiTopcbka 3a6oproBaHicTb 6.6 26 586 24 622 |
| Momovyni akmusu [
| NebiTopcbka 3aboprosaHicTsb 3a po3paxyHkamu i
} 3a BUWAAHMMKW aBaHcamm 6.6 1 2
[ IHwa notovHa AebiTopckbka 3aboprosaHicTb 6.6 539 469 750 224
PiHaHcoBi iHBeCTUUII, yTpUMYyBaHi Ans Toprisni 6.5 - 61851 |
IPOLWOBI KOLITK Ta X eKBiBaNEHTY 6.7 2 e
Butpatu mainbyTHix nepioais - 2
;I_BCI:OFO AKTUBMU 908 624 | 1275723
| BMACHWW KANITAN TA 3060B SI3AHHS J
| BracHuti_kaniman ]
CraryTHui kanitan 6.8 2002 700 | 2 002 700 |
Hoaartkoeuit kanitan (emiciiHuin goxon) 2 769 276
HepoanogineHi npnByTku (HENOKpWUTi 36UTKK) 6.11 | (739937) | (352954)
‘Heonnavenuil kanitan | (350000) | (350 000)
| Bunydenui kanitan , | (29118) | (29118) |
' Beboro kanitan { | 886414 | 1273397 |
| 30606 AzaHHsA ma 3abe3neyeHHs |
| NosrocTpokosi 30608's3aHHs 69 20 640 1128 |
lMoTouHa KpeanTopcbka 3ab0prosaHicTb 3a po3paxyHKamu 6.9 - 1]
|_IHWIi NOTOYHI 3060B'A3aHHS 6.9 1570 1197 |
| Bcboro 30608'si3aHHs 22 210 2326
BCbOro BMIACHMW KATMITAN TA 30650B A3AHHA 908 624 | 1275723




3BIT Npo 3MiHK y BNAacHOMY Kanitani 3a pik, wo 3akiHuuBcs 31 rpyaHs 2018 poky

[ CraryTHu .Elo,u,a:rxo Heonr[aqe Heposr!o,qi Bung{qeu Bct:orov |
Exadici BUI Hui neHi nit BnacHui
Kanitan Kanitan NpUGYTKK Kanitan Kanitan
| 1 2 4 5 6 A
3anuwok 2002 700 2 769 (350 000) (368 784) (29 118) | 1 257 567
Ha 31 rpyaHs 2016 poky
YCbOro cykynHuii npubyTok 15830 15 830
| 3a 2017 pik
|_IHLWi 3MiHu - - - - s - |
3anuuwok 2002700 2769 (350 000) (352 954) (29 118) | 1273 397 i
_Ha 31 rpyans 2017 poky '
YCbOro cykynHuin npubyTok (5626) (5 626)
3a 2018 pik |
| IHWi 3MiHK - - - | (381357) - | (381 357) |
3anuwok 2002 700 2 769 (350 000) (739 937) (29 118) 886 414 |
[ Ha 31 rpyaxa 2018 poky

3BiT NPO pyX rpoWOBUX KOWTIB 3a pik, WO 3akiHuMBCS 31 rpyaHsa 2018 poky

PiK, wo 3akiHuuBcA
[ Mpum. 31 rpyaus
2018 2017
[' 1 2 3 4 =
OnepaduiitHa AisnbHICTL |
HaaxopxxeHHs sin peanisauii npogykuji (ToBapis, pobit, nocnyr) | 96 323 836 576 |
| Bumpayanusa Ha onnamy:
| ToBapis, pobit, nocnyr (99 290) (53)
Mpaui (43) (37) |
BipaxyBaHb Ha couianbHi 3axoam (12) (10}__i
30608'A3aHb 3 noaaTkis Ta 36opis (10) (9) |
ButpayaHhsa Ha onnaty 30608's3aHb 3 iHLIUX NOAATKIS | 36opis (10) (9).
IHWIi HaaxomkeHHs (iH. Aonomora) 3 057 143 170 |
BuTpavaHHsa Ha onnary aBaHcis (17) (14) |
BuTpayaHHs Ha onnaTy noBepHEHHs aBaHcis - (979 615) |
| IHWi BTpayaHHs | (7) (5) |
| Huemuii pyx epowosux kowmie 8id onepayitiHol ;' 1 3|
| disnbHocmi |
| IHBecTuuiitHa AisnbHICTL o=
IHWi nnarexi - =1
Hucmuli pyx epowosux kowmis 8id iHeecmuuitiHoi - - ‘
disneHocmi |
| diHaHcoBa AifNbHICTL |
IHWI nnaTexi , (3) |
Huemui pyx epowoeux kowmis eid ghiHaHcosol ' (3) |
disinsHocmi
| YNCTUI pyX rPOLLIOBUX KOLUTIB 3a 3BITHUIA nepiog 1 -
_3anuuoK KoWTiB Ha NoYyaTok nepiogy 6.8 1 1
_Bnnus 3miHu BanOTHUX KypciB Ha 3anULLOK KOLTIB - = |
|_3annwok KowTie Ha KiHelb nepioay ) 1]

HupekTop
TOB «KYA Iepitiax IHBecTMeHT MeHeKMeHT»

MonoBHuM Byxrantep
TOB «KYA lepitiax InBecTMeHT MeHemKMeHT»

A.B. domeHko

0O.B. BeniHcbka



3asiea npo eidnosidansHicms kepigHuumea 3a nidzomoeky i 3ameepdxeHHs ¢iHaHcosoOF
3simHocmi

Kepishnytso TOBAPUCTBA 3 OBMEXXEHOIO BIOMOBIAANBHICTIO «KOMMAHIS 3 YMPABRIHHSA
AKTUBAMW «EPITIQK IHBECTMEHT MEHE>KMEHT» (gani — KomnaHis) signoeigae 3a NigroToBky
iHaHcoBoi 3BITHOCTI NYBNIYHOro AKUIOHEPHOTI O TOBAPWUCTBA 3AKPUTWIA
HE[IMBEPCU®IKOBAHUA BEHYYPHUM KOPTMOPATUBHWUI IHBECTULINHIAN ®OHO «CMAPT
KAMITAN» (aani - ®oHg), Wwo AOCTOBIPHO BiAOBpaXae y BCix CYTTEBNUX acnekTax piHaHcoBuA cTaH PoHay
CTaHoM Ha 31 rpynHs 2018 poky, cykynHi NpudYTKU Ta 36UTKK, @ TaKoXK pyx FPOLIOBNX KOLITIB i 3MiHU B

kaniTani 3a pik, WO 3aKiHYMBCS Ha Lo AaTy, BignosigHO [0 MikHapoaHUX CTaHaapTiB diHaHcoBO]
3BITHOCTI (gani - MC®3).

Mpu nigroTosUi hiHaHCOBOT 3BITHOCTI DoHAy kepiHMLTBO KoMmnaHii Hece BIANOBIAaNbHICTL 3a:

* BuBip HanexHux npuHumnis Byxrantepcbkoro obniky i ix nocnigosHe 3acToCyBaHHS:

* 3acTocyBaHHS 0BrPYHTOBAHUX OL|IHOK | gonyueHs;

* flotTpumanHs BignosigHux MC®3 | POBKPUTTS BCIX CYTTEBUX BiAXWNEHb B MPUMITKAX Ao hiHaHcoBsoT
3BITHOCTI;

* MigroToeky thiHaHCOBOT 3BITHOCTI, BUXOAAYM 3 AONYyLUEHHA, Wo PoHA NPOAOBXKYBATHME CBOI AiSMbHICTb
B HanBIvK4oMy MainByTHLOMY, 3@ BUHSTKOM BUNAAKIB, KONW Take AonyLIeHHs HenpasoMipHe.

KepieHuuTeo KomnaHii Takosx Hece BiANOBIAaNbHICTb 3a:

Po3pobky, BnpoBamkeHHs | 3abesneveHHs (PYHKUIOHYBaHHSA edeKkTUBHOT | HagiiiHoi cucTemu
BHYTPILHLOro KOHTPONIO B KomnaHii Ta doHgai:
+ NigTpumky cuctemu Gyxrantepcbkoro obniky, WO A03BONSIE Y BYAb-SIKMIA MOMEHT nigrotyeatu 3
AOCTaTHIM  CTyneHeM TOYHOCTI iHbopMmaLito Npo  hiHAHCOBE NONOXKEHHS PoHay | 3abesneynTu
BIANOBIAHICTL (hiHaHCORBOT 3BITHOCTI BUMOram MC®3;
* BXnBaHHs 3ax0AiB B MeXax CBOET KOMMETeHU|i Ans 3abesneveHHs 30epeXeHHs akTuBIs doHgy;
* 3anoGiraHHs | BUSBNEHHS HaKTIB LWAXPANCTBa i IHLUMX 3MOBKUBAHD.

HupekTop

TOB «KYA Tepitigx IHBecTMeHT MeHemkMeHT» A.B. ®omeHko

FonosHum Byxrantep

TOB «KYA Tepitipx lHBecTMeHT MeHeaXKMeHT» O.B. Beniucbka




Mpumitku go thinaHcoBOT 3BITHOCTI My6niyHoro akuioHepHoro ToBapucTBa
«3akputuit HeauBepcUdikoBaHUN BEHUYYPHUIA KOPNOPaTUBHMIA IHBECTULINHWIA

thoHa «CMAPT KAMITAT»

3a pik, wo 3akiHunecs 31 rpyaxs 2018

1 IHdopmauis npo My6niune aKUioHepHe ToBapucTBO «3akpuTwil HeausepcudikoBaHui

BEHYYPHUW KOPNOPaTUBHMIA iIHBECTULINHMA thona «Cmapr Kanitan»

lybniyHe akuioHepHe ToBapucTBO «3aKkpuTuit HeaMBepCUdIKOBAHMIA

BEHYYPHUIA

KOpnopaTnsHWn

IHBECTUUIAHWA (hoHA “CmapT Kanitan” (pani — ®oHg abo ToBapucTBO) € OPUANYHOIO ocoboto, o

CTBOpEHa BIANOBIAHO 3aKOHOAABCTBA YkpaiHn.

Kog €0PNOY - 35856341, Csigourso npo AepxaeHy peectpauito Cepis AO1 Ned22094 3apeecTpoBaHe

BukoHasyum KomiteTom Xapkiscskol Micbkoi paau 17.04.2008p.

Peectpauiiiuii kog €QPICI 1331117, nata BHeceHHs IC] Ao EAPICI sig 01 nunHs 2008p.

Csigoutso npo
nuctonana 2008p.

MeToto  aisneHOCTI ToBapucTea € OTPUMaHHA NpUBYTKY BUKNIOYHO

BKIIOYEHHA A0 AepXaBHOTO peecTpy diHaHcoBUX ycTaHos 3a Ne 1492 Bia 10

Bifl NpoBeAeHHS AianbHOCTI 3i

CNiNbHOrO IHBECTYBaHHS, 3ab6e3neueHHs npubyTKOBOCTI BKNAAEHHS Ta NpUPOCTyY BKNaaeHb iHBECTOPIB.

YnpaeniHHs aktusamu ®oHAy Ha niacTasi Horosopy Ne1 npo ynpaeniHHs akTueamu BEHYYPHOro
KOpnopaTueHoro iHeecTuuiiiHoro coHay sig 01.02.2014, Yy TOMY Yucni cknagaxHs iHaHcoBOI 3BITHOCT]

PoHay, spiiicHioe TOB «KOMIMAHIA 3 YMPABMIHHSA AKTUBAMMWU

«FEPITIDK

IHBECTMEHT

MEHEIDKMEHT», kog €0PIMNOY 35208646, (Aani — Komnanis), ailoya niueHsia HKUM®P AL 075772
BiA 07.08.2012 Ha nposeaeHHs NpodeciitHoi AisAbLHOCTI Ha (POHAOBOMY PUHKY 3 yNpaBniHHS akTusamu

IHCTUTYLiiHUX iHBECTOPIB.

CraHom Ha 31 rpyaHs 2018 p. Ta Ha 31.12.2017 p. BnacHuKkamu BUKYNNEHWX akuil doxay €:

31.12.2018 | 31.12.2017
% %

1 lopuanyHa ocoba (peanaeHT Ykpaiuu) - TOB "YKPATHCHKA METANYPTIAHA 34,689469 | 34689469
KOMMAHIA» (30513086)
2 puanyHa ocoba (peanaeHT Ykpainu) - TOB "IHBECTBY-KOMMNEKC" (koa 29,647475 | 29647475
33061395)
3 lopuanyHa ocoba (peauaeHT Ykpainu) - ToBapuUCTBO 3 0BMEKEHOI0 BIANORIAANLHICTIO 8,055425 8,055425
"HBHO CUCTEMC KPUM" (koa 35349616)
4 1opuauyHa ocoba (HepeauaeHT Ykpaitu) - EUROMETAL ENTERPRISES LIMITED 4,506915 4,506915
(tOPOMETAN EHTEPIMPAW3N3 NMIMITEL) (koa 349868, Bipritcbki 0-u (EpuT.))
5 topranuna ocoba (peauaeHT Ykpainu) - TOB "HbO CUCTEMC XONAIHT (kog 1,665386 1,565386
35349637)
B lopugnuna ocoba (HepesnaeHT Yipainu) - CONISTON FINANGE LIMITED 0,053128 0,053128
(KOHICTOH ®AMHEHC NIMITEL) (kog 85353, Benis)
7 1opuanyHa ocoba (HepeanaeHT Ykpainu) - GRENHEIM INVESTMENTS LIMITED 0,352923 0,352923
(TPEHXAMM IHBECTMEHTC NIMITEL) (kon 2732486, Kinp)
8 lopuaniHa ocoba (HepeauaeHT Ykpainu) - CORVILLE INVESTMENTS LIMITED 0,024816 0,024816
(KOPBINN IHBECTMEHTC NIMITE[) (ko 1625137, BipriHcbki o-u (BpwuT.))
9 wopuauuHa ocoba (pesupeHT Ykpaiuu) - TOB "MC-4" (kog 35349705) 0,827183 0,827183
10 topuanyHa ocoba (peangenT Yrpainm) - TOB"GKM-3" (kon 35248076) 0,635142 0,635142
11 opuanuna ocoba (peanaeHT Ykpaiuu) - TOB "HbIO CUCTEMC PE" (koa 0,269635 0,269635
35349642)
12 opuauyHa ocoba (pesnaeHT Ykpainu) - MM "IHTEPIHOOPMLIEHTP" (31152595) 0,011634 0,011634
13 topnanyna ocoba (peauaeHT Ykpainu) - TOB "AEBENOMNMEHT KOHCTPAKLLH 0,001298 0,001298
XOJAOIHI™ (koa 34481556)
14 opuanyHa ocoba (peauaeHT Ykpaiuun) - TOB "Komnanis 3 YNpaeniHHg akTueamm 0,000349 0,000349
"CMAPT CUCTEM AM" (kop 35072702)
Beworo 80,640784 | 80,640784




2 3aranbHa ocHOBa (hOopMyBaHHs thiHancoBoOT 3BiTHOCTI

2.1 HAoctosipHe noaaxHsa Ta BignosigHicts MC®3

®PiHaHcoBa 38iTHICTL ToBapUCTBa € (hiHaHCOBOK 3BITHICTIO 3aranbHoro NpusHa4eHHn, aKka cdhopmoBaHa 3
METOK AOCTOBIPHOrO MogaHHs iHaHCOBOro CTaHy, biHaHCOBUX pesynbTaTis AianbHocTi Ta rpoLLOBUX
noTokiB ToeapucTBa ANS 33a40BONEHHS iHtbopMaLiiHnx noTpe6 LLIMPOKOro Kona KopucTyeadis npu
NPUNHATTI HUMU EKOHOMIYHUX PilLEHb.

KoHuenTyansHolo ocHoBow tiHaHcoBo! 3BiTHOCTI ToBapucTea 3a pik, Wo 3akiHyvecs 31 rpyaHa 2018
PoKy, € MbkHapoaHi cTaHAapT iHaHCOBOI 3BITHOCT (MC®3), Bkniovatoun MixHapoaHi cTaHAapTu
Gyxrantepcbkoro o6Gniky (MCBO) Tta TnymaueHHs (KTM®3, MKT), Bugani Pagotw 3 MixxHapogHux
CTaHaaprtis Oyxrantepcbkoro o6niky (PMCBO), B pegakuii YuHHiit Ha 31 rpyaHs 2018 poky, wo odiuiitHo
onpuntoAHeHi Ha seG-caitTi MinicTepcTea thiHaHcis YKpaiHu.

KomnaHis, wo aie sig iMeHi Ta B iHTepecax ®oHay, obpana gaToro nepexoAy Ha MixHapoaHi craHpaptu
iHaHcoBOT 3BiTHOCTI 1 CiuHs 20712p., WO € NOYaTKOM NepLUIOro NOPIBHAMNLHOrO Nepioay ANS BKMOYEHHS
A0 piHaHCoBOT 38iTHOCTI 3a MC®3 .

HaHa diHaHcoBa 3BiTHICTL € nNOBHOW hiHaHCoBOW  3BITHICTHO CknaaeHoiw 3a MC®3, Tomy icHye
nopiBHANbHA iHthopMaLis Wogo Aoxofis Ta sButpat 3a 2017 pik. PiHaHcoBa 3BITHICTL cknageHa 3a piK, WO
3aKkiHyuTeCs 31 rpyaHs 2018p.

MiarotoBnexna Komnanicto diHaHcoBa 3BITHICTB doHay 4itko Ta Ges Oyab-akux obmexeHs Binnosigae
BCIM BMMOram MC®3 3 BpaxyBaHHSIM 3MiH, BHeceHux PMCEO ctaHom Ha 31 rpyaxs 2018 poky,
AOTPUMAaHHA akux 3abesnevye OOCTOBIPHE noaaHHS IHpopmaLii B diHaHCOBIl 3BITHOCTI, a cawme,
AOPEYHOI, OCTOBIPHOI, 3icTaBHOI Ta 3pO3yMinoi iHcbopmaLyii.

Mpu  dopmyBaHHi  hiHaHCOBOT 3BITHOCTI Tosapuctea Komnadis Kepysanocsa TaKkoX BUMOramu
HaLloHanbHUX 3aKOHOAaBYMX Ta HOPMATUBHMX aKTIB LLOAO opraHisauil i BeAeHHs ByxranTtepcskoro obniky
Ta cknafaHHs giHaHCcoBOI 3BITHOCTI B YkpaiHi, siki He npoTupivyath Bumoram MCo3,

HaHa iHaHcoBa 3BITHICT IPYHTYETLCS Ha HacTynHUX NPUHLKUNAaX;

A) MpuHUMN HapaxysaHHS
PesynbTraTu onepauiit Ta iHWi noail BU3HAIOTLCS TOAI, Konu BoHW BigByBaoTbes. BoHM BigobpaxatTses B
obnikoBux pericTpax Ta HaBOAATLCS Y IHAHCOBIN 3BITHOCTI TUX nepiofis, A0 SIKUX BOHW Hanexarsb.

B) MpuHumn GesnepepsHOCTI
®diHaHcoBa 3BITHICTL 3a3BUYal CKNafaeTbCa BUXOAAYN 3 NPUNYLIEHHS, WO NiANPUEMCTBO 3AilCHIOE Ta
OyAe npofoexysaTu 3aiACHIOBaTA 4ISNLHICTL GesnepepeHo. B npotunexHomy BUNaaky iHdopmadis npo
e mae ByTu poskpuUTa B ONUCI NpUHLMNIB Byxrantepcbkoro obniky, sk BUKOPUCTOBYIOTHCH

B) MNpuHuunn ictopuyHoi sapTocTi
AKTUBM Ta 3000B’A3AHHA OUHIOBANTUCL HA OCHOBI ApuHUMnY icTOpu4HOT BapTocTi(coGiBapTocTi) 3a
BUHATKOM. OKpemux piHaHcoBUX HCTPYMEHTIB, ki OLiHIOBaNUCH BignosigHo o sumor MCBO 39
«DIHAHCOBI IHCTPYMEHTU: BU3HAHHS Ta OLjiHKay.

2:2 3acTocyBaHHsi HoBUX MC®3 Ta iHTepnpeTtauin

Mpu nigroTosui itaHcoBoi 3BiTHOCTI 3a Pk, WO 3akiHumeca 31 rpygHs 2018 poky, ToeapucTBo
3acTocyBano BCi HOBI Ta nepernsHyTi cTaHpapt Ta IHTepripeTauii, sKi MaioTb BiAHOWEHHS A0 ioro
onepauiit Ta € obos'A3koBUMKU ANS 3aCTOCYBaHHA Npu cKNafaHHi 3BITHOCTI, NoYuHarun 3 1 ciywg 2018
poky. EcbekT 3acTocyBaHHs HOBMX Ta NEPErNAHYTUX cTaHaapTis HaBeaeHwi B MpumiTui 3.2.2.

CraHom Ha 3BiTHY AaaTy onybnikosaHo HacTynHi MC®3, amiln fo Hux Ta iHTepnpeTaui, ehekTnBHa gara
AKNX He HacTana:
EdektusHa

Cr ™ n
aHOApPTU Ta NPaBKKW 40 HUX nata

*  MC®3 16 «Openaar - na opeHdapia ecmanosneHo eduHy modesis obniky opendu | Hemae
HeobxidHocmi guaHayamu knacudikauio opeHdu, eci Jdo2060pu opeHdu sidobpaxaomscs y
36iMi MPo ¢hiHaHCco8ULT CMAaH WAAXOM BU3HAHHA aKkmueia Y hopmi nipaea kopucmyeaHHs i
30606'53aHb 3 opeHdu. MModeiliHa modens 06niky opeHdu opendodasiiem, Kknacuchikauia
OpeHAU 8U3HAYAEMbLCH Ha OCHOSI kpumepiie knacucpikauii, ananoziyHux MCE0O 17
«OpeHday», modesis 06niky hiHaHcoaor opeHdu Ha ocrosi nidxodie Ao 06Ky PiHaHcosol
operdu, ananoeiyna MCEO 17, goHa nepedbauac eusHaHHg yucmol iHeecmuyii 8 opeHdy,
wo cknadaemscs 3 0ebimopcekol 3abopzosaHocmi 3 OpeHou, | 3anuUIKo8o20 aKmuey,
modens 0bniky onepauitiHol opeHOU Ha ocHosi nidxodie do 06Ky onepauitiHoi opexdu, 01.01.2019
ananoeiyHo MCEO 17. Heoboe s3kose 36inbHeHHS Wodo KOpOmMKocmpokosgor opeHou -
mobmo opeHdu, mepmit Oif kol cmaHosums He Binbie 12 micsuie. MopmabensHuli o6k
dozosopie opeHdu dozeonenuli, sKuo pesynsmamu makoao obniky He 6ydymes cymmeeo
eldpisHamucs eid mux, siki 6ynu 6 OMpUMaHi e pasi 3acmocysaHHs HoBUX 8UMOE Jo
KOXHO20 002080py OKpeMo. Heoboe'askose 3sinbHeHHs wodo opeHdu 0b6'ekmie 3 HU3LKOK
sapmicmio - mobmo akmueie, eapmicme AKUX, KOS GOHU HOGI. He nepesullye
gCmaHosneHy 06M1iKogoo MonimuUKow, Hagime Ko CymapHa eenuyuHa makux dozosopie
opeHOU & fcmomHoio.




CranpapTv Ta npaBku o0 HUX

EchekTusHa
nara

Monpasku, nos'asaHi 3 BcTynom e cuny MC®3 16 «Openpa» (MCH3 3 «O6'egHanns
BisHecy», MCBO 16 «OcHoBHi 3acobu», MCBO 1 «lMoaaHHs dinaHcosof 3BITHOCTI», MC®3
1 «Mepe sacTocysans MCd3», MCDH3 7 «Dinarcosi IHCTPYMEHTW: POZKPUTTS
iHchopmauiin, MC®3 9 «®inancosi IHCTpYyMeHTU», MC®3 13 «Ouinka crnpaseanusoi
BapTocTi», MC®3 15 «Bupyuka no KOHTpakTax 3 knieHtamu», MCEO 2 «3anacu», MCEQ 7
«3BIT NPO Pyx rpowoBKx KowTiey, MCEO 21 «Bnnve amiH BanioTHUX kypcie», MCBO 23
«Butpatu Ha nosuku», MCEO 37 «3abeaneyeHHs, yMoBHi 30608'a3aHHA Ta YMOBHI
aktueu», MCBO 38 «HemarepianksHi aktusus, MCEO 40 «luBecTuLiiiHa HepyxoMicTby,
MCBEO 41 «Cinbcbke rocnogapcTeox)

01.01.2019

KTM®3 (IFRIC) 23 «HeBunanavenicTb LoA0 Npaeun oBYUCneHHs noaaTky Ha npubyToK» -
Poa'acHenns IFRIC 23 eumazae, wob 8UKOpUCMOBYsaHutl Komnarieo nidxio rpyHmyeaecs
Ha momy, Wo Kpatue npozHosye pesynbmam eupileHHs Heau3HaYeHOCTII 3okpema,
KOMMNaHIs NOBUHHA epaxosysamu me, sK Ao i ouikysaHHam nodamkosi opzaxu 6 yOymb
nposodumu nepeeipky nodamkoeozo 06niky | mpakmyeaHs. Poa'sicHenns IFRIC 23
8umMazae, WOb komnawis euxoduna 3 Mozo, wo nodamkosi Opearu nepesipsams &ci cymt,
AKI 6OHU Mae npaeo nepesipumu, | 0aHalomMnamecs 3 yceieto noe'azaroro iHghopmauieto npu
nposedenHi caoei nepesipky. Komnawii noguxHi 8paxoayeamu (imosipHicms Mozo, Wo
nodamkosi opaaru 6ydyms npuiimamu abo sidxunsmu HeeusHa yeHi nodamkosi
MpakmyeaxHs, Npu ubomy ob1nikosul npouec byde susHayamucs wiero oUIHKOR
nodamkosux opeaHie. Poa'sicHenns IFRIC 23 eumazae 8id komnaui HeobxioHol nepeouiHku
(amiHu) cydxenHs abo ouitka, 6 pasi aminu ¢hakmie i o6cmasuH, Ha SKux rpyHmyeanocs ye
cydxeHHs1 abo ouiHKa, a makox e pesynbmami ompumants Hogol iHghopmauii, sika ennueae
Ha cydxeHHs abo ouiHKy. ByOb-Kki maki aMIHU NoUHHI gpaxosysamucsi € nodansuomy
(mepcnekmuero) eidnosidno do MCEQ 8 «O6rikosa nofimuka, 3miHu e 061iKoaLx ouiHKax
ma nomunkuy. ¥ makux eunadxkax KoMnadii noguHHi 3acmocosysamu cmandapm MCBEO 10
«[lodif nicns 3eimHozo nepiody», wob eusHayumu, Ju e 3mita, o eidbynacs nicns
36imHoz0 nepiody, kopuayryux abo HepezynbosaHum nodielo.

01.01.2019

Monpaska 4o MCEO 28 «lHBecTulii B acouiiiosaHi NIANPUEMCTBA i cninbHi NignpuemcTeay -
14A. Opeanizauisi 3acmocosye MC®3 9 makosx Ao iHwux thinaHcosux iHcmpymeHmig e
acouitiosanomy abo crifiHoMy Ridapuemcmei, do SKuX He 3acmocoeyemsca memod yyacmi
6 kanimani. [Jo Hux 8i0HOCSMbCS 00820CMPOKO8I eKnadeHHs, aKi, 1o cymi, cknadarnmes
YACMUHy Yucmux iHeecmuuili opzarisauii e acouitiogaHy Komnawito abo crifbHe
mionpuemMcmeo.

01.01.2019

Monpaska no MC®3 9 «bdinancosi iHCTpYMeHTU» - [Tonpaska dozeonsie 3acmocosysamu
mModefib amopmu3soeaHol eapmocmi 0o thinaHcosux iHcmpymeHmia, sk Maroms onuio
00CMPOKOBO20 No2aLUEHHS, HE3ANEXHO 8id Moo, Wo npt GoCMpPoKosoMy nozatleHHi
MOXE 8UHUKHYMU KOMNeHcauis (K noaumusHa, mak i HezamueHa)

01.01.2019

Monpaeka go MCEO 19 «Bunnatu npauisHukam - lNonpasku do MCEO 19 «Bunnamu
npauigHukam» cmocylomscs nopsoky 081Ky KoMRawismu nencitiHux npozpam 3
SUSHAYeHOIo sUNNAMoI0. SKWo 00 MPoepamu 8HOCIMLCS 3MiHU (Mpozpama CKOpouyemscs
abo no wili 8id6ysacmsesa pospaxyHok), MCEO 19 sumazae sid Komnawii nepeouinku i
Hucmux akmueie abo 30608'a3aHeL 3a ecmaxo8eHUMU 8UNAMAMLU. lMonpasku sumazarome
60 KomMnaKil eukopucmosyeamu Hogi APUAYWEeHHA, sukopucmandi npu npogedenHi
nepeouiHKu, Wob eusHayumu 8apmicmes NOCHy2 MOMOYHO20 nepiody i wucmuli 6idcomok Ha
3a/ILUWOK 38iMHO20 Nepiody Micns amiHu NPO2PaMU 3 BUIHAYEHOI BUMITAMOIO.

01.01.2019

Monpaska no MC®3 3 «O6'eaHaHHs GisHecy» - 42A. Skwo cmopoHa yeodu npo cnifibHe
nionpuemMcmeo (sx yeli mepmin eusnayeHo 8 MC®3 11 "CrinsHa dismbHicms ") ompumye
KOHMpPOne Had GiaHecoM, Aku( € CriinbHOK onepauieto (sK yel mepmiH atsHavyero 8 MC®3
11). i npu ybomy mana npaea Ha akmueu i Hecna idnosidansHicms 3a 30608 'H3aHHAMLI,
NOg'H3aHUMU 3 YiEl0 ChinbHOIO onepauicio, besnocepedrbo do damu npudGarts, mo daHa
yzo0a € 0b'ed0HarHHam GizHecie, sxi 30ilicHiolomees noemanto. Omxe. Habygay nosuHeH
3acmocosysamu sumozau wodo o6'edHanHs bisHecis, 30ilicHo8aH020 noeman o,
BKNIKOYAIOYL NePEeOUIHKY YacmoK yyacmi 6 crinbHUX onepauisx, wo bynu pawie, y cnocie,
nepedbavenud & myHkmi 42. [Ipy ybomy Habysay noguHeH nepeouinunu ecio HaseHy
paiwie Yacmky yyacmi @ CrifibHux ofnepacsx.

01.01.2019

Monpaeka no MC®3 11 «CninbHa pisnbHICTe» - B33CA Cmopona, sika € yyacHukom
CrinbHUX onepauili, ane He Mae CrinbHO20 KOHMPOIIIO, MOXe ompumamu crinbHud
KOHMPOIk Had crinsHUMU onepavisamu, diansHicme 6 pamkax skux € bisHec, aK yel mepmiv
8usHavyeHo 8 MC®3 3. ¥ makux sunadkax yacmku yuacmi & 0aHor CriifisHoi onepauil, wo
6ynu pawiwe, He nepeouiHoMLCS.

01.01.2019

Monpaska no MCEO 12 «MopaTtku Ha npubyTok» - 57A. Opearisauis nosuHHa suaxamu
Hacioku 3 nodamky Ha ApUBYMOoK, noe'saaHi 3 dusideHdamu, sik oHU eusHaveHi ¢ MC®3
9. konu eoHa eusHae 30608 's3aHHs cinamumu dueideqdu. Hacnioku 3 nodameky Ha
npubymok wjodo dusiderdie nos'asari Ginbiu besnocepedHbo 3 MUHyIUMU OnepaLismu yu
nodiamu, ki 2zeHepysanu po3anodin ApubymKy, Hix 3 po3nodinamu Ha KopLUCMb 8NACHUKIE.
Tomy opeanizauii ciid eusHagamu Hacnioku 3 nodamky Ha npubymox wodo dusideHdis y
cknadi npubymeie abo 36umkis, iHWoz0 cykynHozo doxody abo & kanimani eidnosidHo do
mozo, de opeaizauis criovamsy susHana maki MUHY I onepauil abo noadir.

s ff i

01.01.2019



CranpgapTu Ta npaBku 4o Hux

EdektnBHa
nara

MCBO 23 «Butpatu Ha nosvku» - 14. Tiero Mipoto, & sikili opeaHizauis 3ano3udye Kowmu Ha
CifbHI uini | sukopucmosye ix dns OMPUMAaHHA Keanichikosarozo akmusy, opzamizauist
MOGUHHA eUSHAYUMU CYMY 8UMPam 3a 3aN03UYeHHIMU, doseoneHy dns kanimanizauii
WNAXOM MHOXXeHHS CmaeKu kanimanidauii Ha cymy sumpam Ha OaHull akmue. Cmaska
Kkanimanizauii eusHavaemecs sk CepPeOdHbO36aXeHEe 3HAYEHHS GUIMPAM 3a 3aM03UYCHHIML
CMOCOBHO 8CIX M103UK Op2aHi3aul, WO 3anULAaMECA HEno2aweHuMy npomsizom nepiody.
OdHak opeaHizalia nosuHHA SUKMIOYUMU 3 0aH020 Po3paxyHKy CyMy sumpam 3a
3aM03UYEHHAMU CMOCOBHO MNO3UK, OMPUMAHUX crieuiansHo éns npudbarHs
Keanichikosanozo akmuegy, 9o 3aseplieHHs npakmuyHo acix pobim, HeobxidHux das
nidzomoeku yso20 akmusy 9o BUKOPUCMAHHA 3a NpusHavenHam abo npodaxy. Cyma
BUMpam 3a 3ano3udeHHsMU, 9Ky opeaHisauis kanimaniaye npomszom nepiody, He noguHHa
flepesuLysamu cyMy gumpam 3a 3anosuyeHHsMU, noHeceHUx npomsAeoM Ub020 nepiody.

01.01.2019

MC®3 17 «CTpaxosi koHTpakTh» - cmaxdapm, wo samisums MC®3 4 « Cmpaxoai
KOHMpaxkmu»

01.01.2021

KoHuenTyansHi ocHoBYW ¢hiHAHCOBOT 3BITHOCTI - BsedeHo koHuenuito disnsHocmi
KepieHuumea e iHmepecax e1acHuKie | ymoyHeHo iHhopmauiio, euHukae e 38'A3ky 3 yum.
MosepHeHo koHyenuito o6ayHocmi. Aka nidmpumye HelimpansHicme iHehopmauii i momy
onucye obayHicms gk «obepexHicms npu suUHeCeHHi CydxeHb 8 yMogax HesU3IHaYeHOCT Iy,
HeeusHaveHicms ouiHku € thakmopom, AKull Moxe enuHymu Ha docmogipHe HadaHHA
iHhopmauii. Cy6'exm, wo 3eimye - ye OpzaHizayis, ska 3a 8n1acHo IHiiamueoko cknadae
abo 3oboe's3ana cknadamu ghinaHcosy 3simuicmb | He 0608 13K060 € t0pUAUYHOIO 0COBOH.
Akmua - icHyoYull exoHoMIYHUT Pecype, KoHmponsosaHull opaawizauicto e pesynsmami
MuHynux noditl. EkoHomiuHul pecypc - ue npago, ake Moxe fPUHeCMU eKoHOMIYHI euzo0U.
30606 's13aHHA - icHytouuil 0606's30k opeanizayil nepedasamu eKoOHOMIYHU pecypc 8
pesynemami MuHynux noditi. 30606'a3aHHs - ue 060e's3koea gidnoeidansHicms, sKof y
opeawizauii eidcymHs npakmuyHa MoxIueicme YHUKHYmMU. BusHauHs - ye npouec pikcaui
0n1s1 8KMOYEHHS 6 38iM PO hiHaHcosud cmak abo & 3gim (u) npo chiHaHcosi pesynsmamu

cmammi, sika eidnosidae eusnaueHHo akmuay, 30606'A3aHHs, kanimarny, doxodie abo
sumpam. [punuHeHHs 8UHaHHS - Ue BUKITIOYEHHS MOBHICMI0 60 YACIMKO8O 6U3HAHOT
axmuey abo 30608 's3aHHs 3i 36imy npo hiHaxcosuli cman opeaHizauii. BeedeHo dai
kameeaopii memodie ouinku: OuiHka Ha ocHosi icmopuyHOT (nepesicHol) sapmocmi.
lokasxuku icmopuyHoi eapmocmi Hadaroms iHehopmauyiio npo ob'exkmu obniky, sika
(hopmyemeCsi Ha OCHOEI iICMOopUYHOT (nepeicrol) cymu onepauii abo nodii. OuiHka Ha ocHoai
nomoyHoi (nepeoyineHoi) sapmocmi. MNokasHuku NomMoyHol gapmocmi Hadame 2powoesy
OHO8rIeHy 01151 8i00BpaxeHHs MOMOYHUX yMO8 Ha damy
ouinku. Memodu ouiHku uiel Kamezopii MOXymb exmoyamu cnpasednuay sapmicme,
UIHHICMb 8UKOPLCMAHHS, 8apMICMb BUKOHAHHS | nomoyHy eapmicms. BeedeHo mepmin
«38iM (U) npo hiHaHcosi pezynsmamuy» 0n8 No3HaYEHHS 3simy npo apubymku i 36umku
pasom 3i 3simom npo ICA. 3sim npo npubymku ma 36UmKU € OCHOSHUM Oxepenom
iHhopmauii npo ¢inarcosl pesynsmamu komnasii. 3a 3amosyyeanHam eci doxodu |
8UMPaMu NOsUHHI Bymu ei0NOGIOHUM YUHOM KNacUhiKoBaHI | akIIOYEHT 8 36in npo

iHghopmauio npo ob'ekmu obniky,

npudymku i 36umeu.

ToBapucTBo y chiHaHCOBIM 3BITHOCTI 3a pik, WO 3akiHUMBCH 31.12.2018,
MC®3, nonpaeku 40 Hux Ta iHTepnpeTauii. MporHozoeanuin (

nonpaeok A0 HWX Ta IHTEPNPeTaLii Ha HacTyNHI 3BITHI nepiogn:

Edpekt BnnuBy HecyTTeRni

EdbexT Bnnuey HecyTTesuin abo
Bi4CYTHIN

01.01.2020

HE 3acTocyeana AocTpokoso onybnikosawi
OdikyBaHWi) CTyniHe Bnnusy onyBnikosaHux MCH3,

KepisHuuTBO Ta ynpasniHckkuii
nepcoHan NpoBoAsAThE AOCHIAKEHHS
LWOAo edekT NoTeHUiHoro BNANBy
Ha hiHaHCOBY 3BITHICTh

» MC®3 16 «OpeHpa» Ta
MoB'A3aHi 3 HUM nonpaekn o MC®3
3 «OB'eaHaHHA Gisnecy», MCEO 16
«OcHoBHi 3acobu», MCBO 1
«MopaHHs thiHaHCOBOT 3BITHOCTI»,
MC®3 1 «epwe 3actocypaHHs
MC®3», MCP3 7 «dinarcosi
IHCTPYMEHTU: PO3KPUTTS
iHthopmauii», MC®3 9 «diHaHcoBsi
iHCTpYMeHTU», MC®3 13 «OuiHka
cnpaseAnueol saptocTin, MC®3 15
«Bupyyka no koHTpakTax 3
knieHTamn», MCBO 7 «38iT npo pyx
rpowosux KowTis», MCBO 21
«Bnnve sMiH BaNIOTHUX Kypcisy,
MCBO 23 «BuTpaTtii Ha noauku»,
MCBO 37 «3abesneyenHs, YMOBHI
30008B'A3aHHA Ta YMOBHI akTUBUY,

« KTM®3 (IFRIC) 23
«HeBusHaueHicTL Woao npasun
oBuvcneHHa noaatky Ha npubyToks

* [lonpaska o MCEO 28
«lHBecTuUil B acouinoeaHi
nianpuemcrea i cninbHi
nignpuemcTean»

¢ [lonpaeka bo MC®3 9

«®DiHaHcoBi IHCTPYMeHTUY
¢ [lonpaska po MCEO 19
«Bunnati npauisHukam»

* [lonpagka ao MC®3 3
«O06'eHaHHA BizHecy»
e [lonpaska pgo MC®3 11
«CninbHa gisnsHicTb»
e [llonpaska go MCBO 12

«MopaTku Ha NpUByTOKY
¢ MC®3 17 «Crpaxosi koHTpakTuy

¢  KoHuenTtyanbHi OCHOBU
hiHaHcoBOT 3BITHOCTI
*« MCBO 23 «Butpatu Ha noauku»



MCBO 38 «HematepiansHi aktusu» * MCEQ 2 «3anacu»
« MCBO 40 «lHBECTUUINHA
HEPYXOMICTbL»
e MCBEO 41 «Cinbcbke
rocnoaapcTeo»

ToBapucteo € opeHaapem odicHUx npuMilleHb i 3actocye MC®3 16 «OpeHpa» 3 01.01.2019 POKY.
Bnnue 3actocysaHHs paHoro CTaHAapTy Ha (iHaHCOBY 3BITHICTL 33 ManbyTHI nepioau ouiHeHWA
YNPaBniHCbKUM NEpPCOHANoM Sk He CYTTEBMi (Y 3B'SI3KY 3 TUM, WO CymMa OpPeHAHWX NnaTexis Ha pik He
nepesulye 8 670 rpH., a TepmiH opeHan He nepesuLlye cTpok 12 micsuis).

2.3, BanwTa nogaHHa 3BiTHOCTI Ta thyHKuioHanbHa BanioTa, CTYNiHb OKPYreHHsA
Baniota noaaHHs 3siTHoCTI Bignosigae pyHKUiIOHanNbHI BantoTi, AKOK € HalioHanbHa BanoTa YkpaiHu —
FPUBHA, CKNageHa y TUCcsYax rpusHsx, Bes koniiok.

24 MpunyuleHHs npo Ge3nepepBHICTL AiANLHOCTI

®iHaHcoBa 3BITHICTL ToBapuUcTBa NiaroToBneHa BUXOASAYM 3 NpunyLieHHA GeanepepBHOCTI AiSNbHOCTI,
Lo osHavae, wo TorapuctBo Gyae NPOAOBXKYBATI CBOK AIANLHICTE SK AiKOYE NiANPUEMCTBO BMPOAOBK
Hanbnwxkuux 12 micsuis, Ta nepeaBavae peanisauilo aKkTWBIB Ta noraweHHs 30608'A3aHb y Xxogi
3BUYANHOT AiSNLHOCTI.

diHaHcoBa 3BITHICTL He BKMOYAE KOpurysaHHs, Aki HeoOxigHo Byno 6 nposectu B Tomy BUNagky, skbu
ToBapucTeo He Morno NPOAOBXUTK nodanblue 34iNCHEHHS (PiHaHCOBO-rocnoAapchbkoi  AisfbHOCTI
BIANOBIAHO A0 NPUHUUNIB BesnepepBHOCTI AIANBHOCTI.

2.5 PiweHHst npo 3aTBepaxeHHn ¢iHaHCOBOT 3BITHOCTI

diHaHcoBa 3BiTHICTL ToBapuUCTBa 3aTBepKeHa Ao Bunycky kepisHukom KomnaHii 31 ciyng 2019 poKy.
®iHaHcoBa 3BITHICTL Gyae 3aTBEpAXEHA 3 METOK ONPUAOAHEHHA Ha 3aranbHux 30opax y4YacHukis B
kBiTHI 2019 poky. Hi yyacHuku ToBapucTea, Hi iHwWi 0cobu He OyAyTb MaTu npasa BHOCUTW 3MiHW 40 Uiei
hiHaHcoBOT 3BITHOCTI NicNsA 11 3aTBEpAXEHHS A0 BUMYCKY.

2.6 3BiTHUI nepiop thiHaHcOBOT 3BITHOCTI
3BiTHUM nepioaom, 3a sKWiA hopMYyETLCH (piHaHCOBa 3BITHICTb, BBAXAETLCA KaneHAapHU pik, To6TO B
nepiog 3 01 ciuHa no 31 rpyaHs 2018 poky.

3 CyTreBi nonoxeHHsa o6ikoBoT noniTuku

31 OcHoBa (a6o ocHOBM) OLiHKM, 3aCTOCOBaHa npu cknagaHHi hiHaHcoBOT 3BITHOCTI

Lis chiHaHcoBa 3BITHICTbL NigroToBneHa Ha ocHOBI icTopuy4Hoi coBiBapTocTi Ta cnpaseauBoi BapTocTi abo
amopTU3aLiNHOT cobiBapToCcTi oKkpeMux hiHaHCOBUX IHCTpyMeHTiB BignosigHo 4o MC®3 9 «diHaHcosi
IHCTpymeHTw. OuiHka cnpaseanueoi BapTOCTi 3AINCHIOETLCA 3 BUKOPUCTAHHAM METOLIB  OL{iHKM
(hiHaHCOBUX IHCTPYMeHTIB, A03BONEHUX MC®3 13 «OuiHku 3a crpaseAnuBeolo BapTicTio». Taki mMeToau
OUiHKM BKNIOYaKOTb BUKOPUCTAHHA CMpaBeAnNeoi BapTOCTi AK UMW, sika Gyna 6 TpumaHa 3a npogax
aktusy, abo cnnaveHa 3a nepeaayvy 30608's13aHHA Yy 3BUYaliHii onepauil M yYacHukamu PUHKY Ha aaTy
OUiHKW. 30Kpema, BUKOPUCTaHH:A GipKoBMX KoTupyBaHb abo AaHWUX NPO NOTOYHY PUHKOBY BapTICTb iHLIOrO
aHaroriyHoro 3a xapakTepoM iHCTPYMEHTY, aHania AUCKOHTOBAaHMX rpowoBnx noTokie abo iHWi moaeni
BUSHa4eHHa cnpaseAnueoi sapTocTi. lMepeabavysaHa cnpaseanuea BapTicTb hiHaHCOBUX aKTUBIB |
3000B'A3aHb BM3HAYAETbCA 3 BUKOPUCTAHHAM HasSBHOI IHbopMauii Npo puHOK i BiANOBIAHUX MeTodis
OUiHKN.

3.2 3aranbHi NONoXeHHA Woao o6niKOBUX NONITHUK

MyHktom 8 MC®3 8 scTaHoBneHo, LLIO NONoMeHHs 0BNiKOBOT nonituky He cnig 3acTOCOBYBaATU, KOMU
BNIMB X 3aCTOCYBaHHA HecyTTeBuil. 3rigHO 0BMIKOBOI NOMITUKM Tosapuctea MiHIManbHUI piBeHb
CYTTEBOCTI iNs BpaxyBaHHs rocnoAapcskux onepauiin craHosuts 1% BiA BanioTu 6anaxcy.

3.21  OcHoBa thopmyBaHHA 0BMIKOBUX MOMITHUK

ObnikoBa noniTka — KOHKPETHI NPUHLMAK, OCHOBMW, AOMOBIEHOCTI, npaBuna Ta npakTuKa, 3acTOCOBaHi
CYG'eKTOM rocnofapioBaHHa npu cknafgaxHi Ta noAaHHi iHaHcoBoi 3BiTHoCTI. OBnikoBa noniTuka
ToBapucTsa pospobrieHa Ta 3aTeepaxeHa KepiBHULTBOM Tosapuctea BignosiaHo ao sumor MCBO 8
«OBnikoBi noniTukK, 3MiHM B OBNIKOBUX NONITUKAX Ta NOMWUMKUY, SIKi 3acTocoByBanuca (oHAOM paHile
cchopmoBaHux BiAnoBigHO A0 HauioHanbHUx MonoxeHs (cTanpaprtis) Gyxrantepcbkoro oBniky.

3.2.2  IHdopmauis npo 3mMiHu B 06NikoBUX noniTukax

Tosapuctso obupae Ta 3acTocosye cBOI OBNiKoBI NONITUKKM NOCNIAOBHO ANS MOAIGHMX onepauii, iHWux
nodii abo ymos, akwo MC®H3 KOHKPeTHO He BUMarae abo He AO3BONAE BU3HAYEHHRA KaTeropii ctarein, ons
SKUX IHLWI NONITUKN MOXYTb BYTU AOPEYHUMU.



3 1 ciyHa 2018 poky TosapucTso 3acTtocosye MC®3 15 «[loxia Bin AOroBopis 3 knieHTamuy. ToeapucTteo
OTPUMYE OCHOBHWW AOXiA BiA onepaLliit 3 hiHaHCOBUMU IHCTpymeHTamu. Tomy sacTocysanHs MCH3 15
«[oxia Bifg porosopis 3 KnieHTamu» Ha BiAOOpaXKeHHs pesynbTaTie AisfibHOCTI Tosapuctea He mano
CYTTEBOro BNNUBY.

KepisHuureom KomnaHii 6yno npuiiHaTo pilueHHs npo 3acTocysaHHs MCP3 9 «PiHaHCOB IHCTPYMEHTU Y 3
1 ci4Ha 2018 poky. 3 1 ciyHa 2018 poky MC®3 9 «DiHAHCOB IHCTDYMEHTWU» Mae HOBY pegakuilo, ska
cepen iHWoro nependavae 3MiHy NIOXO4iB A0 3MeHLUeHHS KOPUCHOCTI  (hIHAHCOBWUX IHCTPYMEHTIB.
Bpaxosyloun knacudikauito iHaHcoBUX aKkTUBIB, WO BUKOPUCTOBYETLCA TOBAPUCTBOM, po3paxyHok
QYiKYBaHWUX KPEAUTHUX 3BUTKIB 3aCTOCOBYETbCA [0 (PIHAHCOBWMX aKTUBIB, WO OUIHIOKOTLES 32
amMOPTU30BaHOI BapTICTIO. IHchopmaLlis Npo obnikosi NOMITUKK LOA0 OYiKyBaHWUX KpeAWTHWUX 3BUTKIE
HaBedeHa y npumiTui 3.3.3., a iHchopmaLis npo cymn, oBymosneHi OYiKYBaHUMW KpeAWTHUMU 36UTKamMK
HasefeHa y posaini 6 Mpumitok.

Tabnuua Huxue Binobpaxae 3miHu y cknagl pagkie dopm hiHaHCOBOT 3BITHOCTI doHAy Y 3B'A3ky 3
peknacudikalieto (hiHaHCOBKUX aKTWBIB B pesynbTari 3actocysaHHa MC®3 (IFRS) 9:
Kateropia aktusis

3112/ 01/01/

2017

3minHu y 3B'A3KY 3
peknacudikadieto

2018

Peseps
CYMHIBHWUX
Boprie Ha
31/12/2017

MNepepaxyHok
pesepsy

Pesepe
OMiKyBaHWX
KpeanTHMX
30uTKIB Ha

01/01/2018

DiHaHcoBI

IHBECTULLIT,

aocTynHi Ang
_npogaxy

439 021 -439 021 - - - -

diHaHcosi
iHBECTWNLIT,
yTpumysaHi ans
Toprieni

61 851 -61 851 = - - =

®iHaHcoBI
iHBECTWUUIT 32
crnpaseinneo
BapTICTIO

- +500 872 500 872

Hebitopcbka

3a60proBaHicTL 774 846 :

774 846 57 840 +121 928 179 768

powi Ta ix
eKBIBANEHTH

[osroctpokosi

30608a3aHHS 1128 i

1128 4 =

[HLWI NOTOYHI

L 11 =
30608B'A3aHHs Al

1197 - -

3.2.3 ®opwma Ta Ha3Bu (PiHAaHCOBUX 3BITIB

®opmat iHaHcosoi 3BiTHOCTI MCBO 1 «MopaHHs hiHAHCOBUX 3BITIB» HEe BCTAHOBNIOE EAUHOro
popmarTy hiHaHCOBWX 3BITIB, ¥ CTaHAapTi HABOANTLCS nepenik NokasHukie, siki HeoBxigHO HaBOAUTY B
KOXHI? 3 pOPM 3BITHOCTI Ta y NpUMiTKaXx.

Mepenik, bopmu Ta Ha3BW HIHAHCOBOI 3BITHOCT] TosapucTea 3acTocoBaHi signosigHo HIM(C)BO 1
«3aranbHi BUMOrM 0 (hiHaHCOBOT 3BITHOCTI».

CraTTi dhiHancoBoi 3BiTHOCTI 3a MC®3 BnucaHi B HalBinbLL AOpeyHi paaku opm hiHaHCoBUX 3BITIB,
3aTBepAxeHnx MiHictepcTBoM dhiHaHciB  Ykpainn. Po3kputTs  aopaTkosol iHtbopmauii, sk ue
nepeabaveHo MCO3/MCBEO, 3AiNCHIOETCS Y NPUMITKAX 40 pidHOT (hiHaHcoBOT 3BITHOCTI.

3.2.4 Metoau nopaHHsn inhopmauii y dinaHcoBux 3BiTax

3rigHo MCBO 1 38iT npo cykynHwii goxia nepeabGavae nofaHHA BUTpaT, BU3HaHuX y npubyTky abo
30uTky, 3a knacudikaliel, OCHOBaHOK Ha MeTogi "dyHKUii BuTpat" abo "cobisapTocTi peanisauii",
3riAHO 3 AKMUM BUTPATU KnacudikyloTb BIANOBIAHO a0 ix (OYHKUIA Ak YacTuHu cobisapTocTi uu,
Hanpuknagd, suTpaT Ha 30yT abo aamiHicTpaTWBHY AiAnbHicTb. MpoTe, ockinbku iHpopmadisa npo
XapakTeép BWTPAT € KOPUCHOK AN NPOrHO3yBaHHA MaibyTHIX rpoLIOBUX NOTOKIB, TO LS iHdbopmauis
HasefeHa B p. 6 yux Mpumitok.

MpeacTaBneHHs rpoloBUX MOTOKIB BiA onepawiiiHoi AisnbHOCT y 3BiTi NPO pyX rpOWOBKX KOWTIB
3AIACHIOETBCA i3 3aCTOCYBAHHSM NPSMOro MeToAYy, 3riAHO 3 SKUM PO3KPUBAETLCA iHOpMaLlis npo
OCHOBHI Knacu Haaxo[KeHb rpoLUOBUX KOLUTIB Y1 BUNNAT rPOLLOBNX KOLTIB. I[Hdhopmauis Npo OCHOBHI
BUAW TPOWOBUX HaiaxOoMKeHb Ta rpowoBux BWNNat OpPMYeTbCH Ha NiAcTaei oBniKoRWMX 3anwcis
ToeapucTsa.



3.3 O6nikosi nonituku wopo giHaHcosux iHCTpYMeHTIB

3.3.1  Bu3HaHHA Ta ouiHka hiHaHcOBUX IHCTpYMeHTIB

ToBapucTBo BU3Hae piHaHCOBUI akTue abo thiHaHcose 30608B'A3aHHs y Ganawci BignoBigHO fo0
MC®3, konu i TiNbKKW KONU BOHO CTae CTOPOHOIO KOHTPaKTHWX MOMOXEHb WOA0 iHAHCOBOroO
iHCTpymeHTa. Onepauii 3 npuabanHs abo NPOAaXy iHAHCOBUX IHCTPYMEHTIB BU3HAKTHCH i3
3acTocyBaHHAM OOMiky 3a [4aTOK PO3paXyHKY.

3a CTPOKOM BUMKOHaHHS hiHAHCOBI akTMBM Ta piHaHcoBi 3060B'A3aHHA NOAINATLCA Ha NOTOYHI (3i
CTPOKOM BUKOHaHHA 3000B'A3aHb o0 12 wmicAuis) Ta AOBrOCTPOKOBI (3i CTPOKOM BWKOHaHHS
30608'A3aHL Ginbwe 12 micsuis).

ToBapucteo knacudikye hiHAHCOBI akTUBM SK Taki, WO OUIHIKTLCS y nogansliomy abo 3a
amopTunsosaHoio cobiBapTicTio, abo 3a cnpaseannBoIo BapTICTIO Ha OCHOBI 060X TaKuX YUHHWKIB:

a) mozeni GisHecy cyb'ekTa rocnogapioBaHHs 4ns yNpasniHHa iHaHCOBUMW akTuBaMu: Ta

0) XapakTepucTik KOHTPaKTHUX rPOLLOBUX MOTOKIB (piHaHCcOBOrO akTmBy.

ToBapucTso BU3HaE Taki kaTeropii (iHaHCOBUX akTuBIB:

- (piHaHCOBI aKTMBM, WO OUIHIOKTLCS 3a CNPaBEANNBO BapTICTIO, 3 BifoGpaxeHHsM pesynbTaTy
nepeouiHkn y npubyTky abo 36uTky:

- iHaHCOBI aKTUBU, WO OUIHIOITLCH 33 amMopTU3oBaHoK cobiBapTicTio.

ToBapucTBo BU3HAE Taki KaTeropii hiHaHCOBUX 3060B'3aHb;

- thiHaHcoBi 30608'A3aHHs, OUiHEeHi 3a amMOpTU30BaHOK COBIBapTICTIO;

- hiHaHcoBi 30608'A3aHHA, OUiHeHi 3a cnpaBeAnuBolo BapTicTio, 3 BigoBpaeHHam pesynbTarty
nepeouilkn y npubyTky abo 36uTky.

Mia 4ac nepsicHOro Bu3HaHHA (hiHAHCOBOrO aktusy abo diHaHcoBoro 30608'A3aHHa ToBapucTBO
OLiHIOE IX 3a IXHbOK CMPaBeAMBOK BaPTICTHO.

Mpu NpUnNUHEHHi BU3HaHHS hiHaHCoBOro aKTUBY MOBHICTIO Pi3HULSE MK

a) GanaHcoBoto BapTICTIO (OLIHEHOK Ha AATY NPUNNHEHHS BU3HaHHA) Ta

6) oTpumaHol KoMNeHcaulieto (BKNOYaHM BYab-sikuil HOBMWIA OTPUMaHWA akTuB MiHyc Byab-gke HoBe
B3ATe 3000B'A3aHHA) BU3HAIOTL y NpUBYTKy abo 3BUTKY.

(PIHAHCOBUI aKTUB OLIHIOETLCA 33 aMOPTU30BAHOK COBIBAPTICTIO, AKWO BiH npuabasaeTbcs 3 METOW
OAepXaHHs AOTOBIPHUX MPOLLOBUX MOTOKIB | AOrOBIpPHi YMOBW (DIHGHCOBOrO aKkTUBY rEHepyTh rPOLLUOBI
MOTOKW, KOTPi € CYTO BUNIaTaMu OCHOBHOT CYMMW Ta NPOLIEHTIB Ha HenoralweHy 4acTky OCHOBHOT CyMu.
ToBapucTBO BU3HAE pes3eps Mif 3GUTKU AN OYiKyBAHUX KPEAWTHUX 36UTKIB 33 iHaHCOBUM aKkTusomM,
AKNIA OONIKOBYETLCSH 3@ aMOPTU30BAHOK BapTICTHO.

ObnikoBa noniTuka WOAC MOAAMBLLOI OLHKK (iHaHCOBUX [HCTpYMeHTiB PO3KPUBAETLCH HWXKYe Y
BIANOBIAHWX po3ainax o6nikoBoi noniTuky.

3.3.2 Tpowoei KowTwH Ta iX eKBiBaneHTH

POLIOBI KOWITU CKNafakTbCs 3 FOTIBKU B Kaci Ta KOLUTIB Ha NOTOYHUX paxyHkax y BaHkax.

EksiBaneHTn rpolwosux kowTis - Ue KOPOTKOCTPOKOBI, BWCOKONIKBIAHI IHBECTUUIi, sKi BiNbHO
KOHBEPTYIOTLCA Y BIOMI CYyMW rpOLUOBMX KOWTIB | SKMM NpUTaMaHHWii He3HauYHWi PU3UK 3MIHK
BapTOCTi. IHBECTULIA BW3HA4YaETLCH 3a3BUYAN AK EKBIBANEHT rPOLOBMX KOWTIB TiMbKA B pasi
KOPOTKOro CTPOKY noralleHHs.

(pOLWOBI KOWTK Ta X EeKBIBANEHTU MOXyTb YTPUMYBaTUCH, a onepauii 3 HUMU NPOBOAWTUCH B
HayioHanbHii BantoTi Ta B iHO3EMHilt BantoTi.

IHozemHa BanwTa - ue BanwTa iHWa, HiX dyHKUioHanbHa BanioTa, sKka BU3HadeHa B N.2.3 umnx
MpuMiTOK.

[polloBi kowWTU Ta iX ekeiBaneHTU BU3HAOTLCH 3a YMOBW BIANOBIAHOCTI KPUTEPIAM BU3HAHHS
akTuBamm.

MepeicHa Ta noganblua oOUiHKa rpoLIOBUX KOLTIB Ta iX eKksisaneHTie 3[INCHI0ETLCA 33 CNpaBeannBow
BapTICTIO, AKa AOPIBHIOE TX HOMIHAMbHI BapTOCTI.

lNepsicHa Ta noganblua OLUiHKa rpoLIoBUX KOLUTIB Ta iX eKBiBaneHTIB B iIHO3eMHIii BanoTi 3A4INCHIETLCA
Yy PyHKUiOHaNbHIA BantoTi 3a oilinHuMun Kypcamn HauioHansHoro OaHky Ykpainu (HBY).

Y pasi oBMexeHHs npaBa BUKOPUCTAHHA KOLITIB HA MOTOYHMX paxyHkax y DaHkax (Hanpuknag, y
BUNaaky npusHaderHs HBY B GaHkiscbKiit ycTaHOBI TUMYacoBoi agminicTpauii) Ui akTuem MOXYTb ByTK
KnacucpikoBaHi y cknaai HenoTOMHUX aKTUBIB. Y BUNaaky NpuiHATTS HBY pilweHHs npo niksigauito
BaHKIBCbKOT ycTaHOBM Ta BiACYTHOCTI WMOBIPHOCTI NOBEPHEHHS rPOLLOBUX KOLWITIB, BU3HAHHA iX 8K
aKTUBY NPUNUHAETLCA | X BapTicTb BiobpaxaeTbes y cknagi 36UTKIB 3BITHOrO nepioay.

3.3.3. @iHaHCcOBI aKTUBY, WO OUIHIOIOTLCA 3a aMOPTU30BAHOIO cobiBapTicTio

Ho ciHaHcoBKX akTWBIB, WO OUIHIKTLCA 32 aMOPTU3OBAHOK cobieapTicTio, ToBapucTBO BiAHOCKUTL
fAebiTopcbKy 3ab0prosaHicTs.

Micna nepsicHoro BusHaHHa TOBapUCTBO OLIHIOE iX 3a amopTU3oBaHoW coBiBapTICTIO, 3aCTOCOBYOYM
MeTo[ ePeKkTUBHOro BigcoTka.
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3acTocoBytouM aHanis AUCKOHTOBAHMX FPOLIOBUX NOTOKIB, TOBAPUCTBO BUKOPUCTOBYE OAHY Y¥ Kinbka
CTaBOK [OWCKOHTY, KOTPi BIAMOBIAAKTL NepeRaxanyuM Ha PWHKY HOpmam poxofy ANs (iHaHCOBUX
IHCTPYMEHTIB, SIKi MaloTb B OCHOBHOMY MOAIGHI YMOBW | XapaKkTepuCTUKU, BKIHOYAOUYN KPeAUTHY SKIiCTb
IHCTPYMEHTa, 3anuloK CTPOKY, NPOTSrOM SKOro CTaska BIACOTKA 3a KOHTPaKTOM € (hikCOBaHOW0, a
TaKoX 3anuLoK CTPOKY A0 NoralweHHa 0CHOBHOI Cymn Ta BantoTy, B AKiil 30INCHIOBATUMYTLCA NRATEXI.
ToBapuCTBO OUIHIOE CTAHOM Ha KOXHY 3BITHY AaTy pe3eps nig ovikyBaHi KpeaUTHi 36UTKH.

MC®3 9 nepeabavae TpUCTyneHeBy MoAenb 3MeHLUEHHS KOPWCHOCTI, Aka BasyeTbcs Ha 3MiHax B
KPEAUTHIA SIKOCTI IHCTPYMEHTY 3 MOMEHTY MEepBICHOrO BUSHAHHSI, 3rigHo AaHol mogeni, ciHaHcoBwMii
IHCTDYMEHT, AKUA He € KpeAUTHO3HeUiHeHUM Npu NepBiCHOMY BU3HaHHI, knacudikyeTbes Ha CTaaii 1
a Moro KpeauTHUIA pusnk niansarae noAaneLOMy NOCTIMHOMY MOHITOPUHry. SKWO BiaGynock cyTTese
30INbLIEHHA KpeaUTHOrO puanky 3 MOMEHTY NepsiCHOro BU3HAHHS, IHAHCOBMIA IHCTPYMEHT
nepesoauTecs go Cragil 2, ane BiH We He BBaXKacTbCH KPeAWUTHO-3HeUiHeHNM. AKLWO thiHaHcoBWUiA
IHCTPYMEHT € KPEeAUTHO-3HEUIHEHUM, BiH nepemiujyetscs ao Cragii 3. [1ns iHaHcoBUX IHCTPYMEHTIB,
Wo 3HaxoaaTbes Ha Cragil 1, oyikyBaHi KpeauTHI 3BUTKWU OLIHIOITLCS B CYMi YacTUHW ouikyBaHux
NPOTArOM yCbOro CTPOKy Ail PiHAHCOBOro IHCTPYMEHTY 36UTKIB, WO MOXYTb BUHUKHYTU B pe3ynsTari
HacTaHHa noAin A[edonTy npoTAroM HacTynHux 12 Micsuis. OdikyBaHi KpeauTHIi 36UTKU NS
IHCTpymeHTiB Ha CTagiax 2 abo 3, ouUiHIKTLCS BUXOAAYN 3 Kpe[UTHUX 36UTKIB, o4vikyBaHux sig nopilt
AedOonTy NpoTAroMm ycboro CTPOKY Aii iHcTpymeHTa. 3rigHo 3 MC®H3 9 MNPy po3paxyHKky odikyBaHux
KpeanTHuX 30UTKIB HeobXigHO BpaxoByBaTH NPOrHo3Hy iHdopmauito. lMpuabani abo CTBOPEHI
KpeAWTHO-3HeUiHeHi iHaHcoBi akTuewm - ue (biHaHCOBI aKTUBMW, WO € KPEAUTHO-3HEeUIHEHUMMN Ha narty
nepBiCHOTO BW3HaHHA. OuikyBaHi KPeAWTHI 3BWUTKM ANS Takux IHCTPYMEHTIB 3aBXAW BUMIPIOIOTHCS
BMXOA4AYU 3 YCbOro CTPOKY Ail.

ToBapucTeo 3asHae KpeauTHUN 36UTOK HAaBITb, AKLIO OYiKye OTpUMary BCIO CyMy 33 [JOroBOPOM y
noBHoMYy ob6casi.

Y BUnagky (piHaHCOBUX aKTUBIB KPEANTHUM 3BUTKOM € TeNepilHa BapTiCTb Pi3HULI MK AOrOBIpHUMM
FPOLUOBUMW NOTOKAMW, HanNeXHWMW Ao cnnatu Ha KopucTb POHAY 3a [OrOBOPOM | rPOLLOBUMM
noTokamu, siki @OHA OYikye oepXaTin Ha CBOK KOPUCTb.

CraHom Ha koXHY 3BiTHY AaTy TOBapuUCTBO OUIHIOE, YW 3a3HaB KpeauTHUA pusuk 3a diHaHcoBum
IHCTDYMEHTOM 3Ha4YHOrO 3POCTAHHSA 3 MOMEHTY NEpPBICHOrO BU3HaHHS. Mpu BUKOHAHHI Takoi OUiHKU
TOBapUCTBO 3aMiCTb 3MiHUM CyMU OMiKyBaHMX KpeaAWTHUX 30UTKIB BUKOPUCTOBYE 3MiHY PUBUKY HACTAHHA
AedonTy (HeBuKOHaHHS 3000B'A3aHb) NPOTArom O4ikyBaHoro ctpoky Aii iHaHcoBOro IHCTpYMEHTAa.
[na BuKoHaHHs Takoi ouiHKN TOBapUCTBO NOPIBHIOE PUBWUK HACTaHHS AedonTy (HEeBUKOHaHHS
30608'A3aHb) 3@ (PIHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY AaTy 3 PU3MKOM HacTaHHs gedonTy 3a
(PiHaHCOBUM IHCTPYMEHTOM CTaHOM Ha AaTy NEepBICHOTO BW3HaHHS, | BPaxoBye npu LLOMY
00rpyHTOBaHO HeobxiaHy Ta nigTBepaXyBaHy iHchopMaLlilo, Wo € AocTynHoto Ge3 HagmipHUX BuTpar
abo 3ycunb, | BKa3ye Ha 3HAYHE 3POCTAHHS KPEAUTHOMO PU3UKY 3 MOMEHTY NEPBICHOIO BU3HAHHS,
ToBapucTBo Moxe 3poBUTW NpUNYLWEHHS Npo Te, Lo KPeAUTHUW pU3nKk 3a chiHaHCOBUM IHCTPYMEHTOM
HE 383H@B 3HAYHOrO 3pOCTaAHHA 3 MOMEHTY MEepBICHOTO BU3HAHHS, SKWO Byno 3'SCOBaHO, WO
(IHaHCOBUIA IHCTPYMEHT Ma€E HU3bKWIA PIBEHb KPEAWTHOTO PWU3UKY CTAHOM Ha 3BiTHY gaTy.

Y Bunagky (iHaHCOBOrO aKTWBY, WO € KPEAUTHO-3HELIHEHWM CTaHOM Ha 3BiTHY fAaTty, ane He €
npuabaHum abo CTBOPEHUM KPEeAUTHO-3HeUiHEeHUM thiHaHcoBum akTuBoM, TOBapuCTE OUIHIOE
OMikyBaHi KpeauTHI 30UTKU AK PISHULIID MiX BaANOBOK 6anaHCcoBO BapTICTIO aKkTUBY Ta TenepiluHbo0
BAPTICTIO O4ikyBaHUX MaWByTHIX rPOLIOBUX MOTOKIB, AWCKOHTOBAHOK 3a NepBICHO eMEKTUBHOID
CTaBKOI0 BiACOTKa 3a PiHAHCOBUM aKTUBOM,

ByAb-sike KOpUryBaHHs BU3HAETLCS B NpubyTKy ato 30UTKy Ak npubyTok abo 3BUTOK BiA 3MEHLIEHHS
KOpUCHOCTI.

Hu3sbkui kpedumHud pusuk (cmadig 1):

e KoHTpareHT B HanGnmk4iin nepcnekTusi mae CTabinbHy 3AaTHICTL BUKOHYBATK NPURHNATI Ha cebe
3000B'A3aHHs;

* Hecnpuatnvsi 3miHn eKOHOMIYHUX | KOMepUiiHIX yMOB B Ginbl BigaaneHii NepcnekTuBi MOXyTb,
ane He 060B'A3KOBO, 3HN3NTW NOTO 3AATHICTb 10 BUKOHAHHS 3060B'S3aHb.

Cymmese 36ibWeHHs KpedumHozao pusuky (cmadis 2):
ToBapucTBO KOHCTATYE CyTTEBE 36iNbLUEHHS KPeAUTHOMO PU3UKY 3a (DiHAHCOBUM IHCTPYMEHTOM, SKLLO
BUKOHYETLCA OAMH abo AeKinbka 3 HaBeAEHUX HUKYE KINbKICHUX, aKiCHUX Ta AONOMIPKHOIO KpuTepiis.
¢ KinbkicHuit kputepii
- AKWo KoHTpareHT NpocTPOUMB ONMaTy 3a KOHTPaKTOM Gifibl Hixk Ha 30 AHiB. B okpemux
Brnagkax npunyleHHs npo Te, Wo (iHaHCOBI akT1BW, NpocTpoYeHi BinbL Hik Ha 30 AHIB,
MatoTb OyTH BigobpaxeHi Ha CTagii 2, cnpocToBYETLCH
e HAKicHi kpuTepii
ToBapucTBO BMKOPNUCTOBYE SIKICHI KpUTEPIT AK BTOPUHHUIA NOKA3HNK CYTTEBOro 30inNbWEHHA KPeaUTHOro
PU3UKY:

- HasBHI IHAMKATOPY 30BHILIHLOTO PUHKY (MPOLEHTHIUX CTABOK, KYPCiB BanoT);
- BiaBynucs amiHu ymor gorosopy:
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- Byno 3miHeHo ynpasniHCbKWiA niaxia;
- 3Ha4Ha 3MiHa KpeauTHOro PerTUHry diHaHCOBOro iIHCTPpYyMeHTY abo KoHTparenTa.

BusHayerHsa dechonmy ma kpedumHo-3HeuiHeHux akmusie (cmadis 3):
BusHaveHHs aedonTy, NoBHICTIO Y3rO[KYETLCA 3 BUSHAYEHHAM KPEOUTHOrO 3HEUiHEHHN, a aecont
BN3HAETLCA 3a (PiIHAHCOBUM [HCTPYMEHTOM, Yy pasi AOTpPUMAaHHS 0AHoro abo Aekinbkox 3 HacTymHUX
KpuTepiis.
. KinbkicHWiA kpuTepiii
- KoHTpareHT Ginblue Hix Ha 90 AHIB NpocTpouns ONnaTy 33 KOHTPAKTOM, | MPUAYLLEHHS
Npo Te, WO (piHaHCOBI akTUBW, SKi MPOCTPOYEHi Binblue HidK Ha 90 [HiB, MaTb ByTu
BinoGpaskeHi Ha CTagii 3 He ckacoByeTLCS.
. AxicHi kpuTepi
- KoHTtpareHT He Bignoeigae kputepito NNarocnpoMOXHOCTI, WO BKasdye Ha Te, WO
no3u4yanbHUK 3asHae 3Ha4yHux iHaHCoBUX TpyaHouwis. MNpuknagamu Takoi cuTyadii e:
- 3HauHi (hiHaHCOBI TPYAHOLLi KOHTpareHTa;
- CMepTb KOHTpareHTa;
- HEennaToCnpoOMOXHICTb KOHTpareHTa;
- KOHTpareHT nopyuwye iHaHcoBi yMOBW AOrOBOpY:
- SHUKHEHHA aKTWBHOTO PUHKY ANA  (PIHAHCOBOrO aKTUBY BHAacMiaok iHaHCOBMX
TpyAHOLLUiB;
- HaAaHHA KPeAWTOPOM YCTYMKM 3a AOrOBOPOM, Y 3B'A3KY 3 (PiHAHCOBUMU TpYAHOLLAMM
nosuyansHuKa;
BUCOKa MMOBIpHICTb GaHKpyTCTBa KOHTpareHTa.

ToBapucTBO BU3HAE OYiKyBaHI KpeAUTHI 3BUTKI 32 KOXHUM aKTUBOM Ha iHAMBIAYanbHIN OCHOBI.

Poamipu 36umeky
® ctagisa 1:1,0%
. cragis 2 :
NPOCTPOMEHHA Nnatexy Ha Tepmid Bia 30 Ao 60 AHiB - 25%
NPOCTPOYEHHA NnaTexy Ha TepmiH Big 60 go 90 AHiB - 50%
. cragia 3 - 100%

CnucalHs DiHaHCOBUX aKTUBIB 3a paxyHOK CHOPMOBAHMX pesepsiB BiAOyBaeTbCH 3@ BIACYTHOCTI
OOFpYHTOBaHUX OYiKyBaHb LJOAO BIAWKOAYBAHHS  iX BapTOCTi  3riAHO pIlUEHHSA KepiBHUUTBA
ToeapucTea.

3.3.4. [leGiTopcbKa 3aboproeaHicTb

BesymosHa nebitopcbka 3a60proBaHicTh BU3HAETLCS AK aKTUB TOAI, KONu ToBapuCTBO cTae CTOPOHOH
AOrOBOpPY Ta, BHACNIAOK Liboro, Habysae opuanyHe Npaso oaepxaTy rpoLoBi KOLWTH.

lMepeicHa ouitka aebiTopcbkol 3a60proBaHOCTI 3AINCHIOETLCS 33 CnpaseanuBo BApTICTIO.

Micns nepeiCHOrO BM3HaHHS noganblia ouiHka AeBiTopchKoT 3aboprosaHocTi BiaGysBaeTbcH 3a
amMmopTU30BaHON BapTICTIO.

MoTouHy nebitopcbky 3aboproBaHicTe 6e3 BCTAHOBNEHOT CTaBKMU BicoTka ToBapucTBO OUiHIOE 33
CYMOI0 NepBICHOro paxyHKy (akTypu, SKLIO BNB AUCKOHTYBAHHA € HECYTTEBUM.

3.3.5. ®iHaHCOBI aKTUMBMU, WO OUIHIOKTLCA 3a cnpaBeANUBOIO BapTicTio, 3 BigoOpaxeHHAM
pe3ynbTaTy nepeouinku y npubyTky abo 36uTky

o diHaHcoBux akTuBiB DoHAY, WO OLiHIOKTLCS 3a CrnpaBeAnMBOK BapTICT, 3 BigobpaxeHHaM
pesynbTaTy nepeouiHku y npubyTky abo 36UTKy, BIAHOCATLCS IHCTPYMEHTM KaniTany: akuii, sekceni Ta
nai (4acTku) rocnogapcbkux TOBAPUCTB.

IHCTpYMEHTW KaniTany BU3HaTbLCS y 3BITi NP0 (biHAHCOBWI CTaH TOAi | NUWe Togi, konw ®oHp cTae
CTOPOHOK KOHTPAKTHUX MOMOXEHb LLOAO UWX IHCTPYMEHTIB.

MepeicHa OuiHKa HCTPYMEHTIB KaniTany 3AilcHIOETbCS 3a iX CnpaBennvBol BapTICTIO, AKka AOPIBHIOE
UiHi onepauii, B xoai akoi 6yB oTpUMaHWUit aKTus.

Mopankiia ouyiHka IHCTPYMEHTIB kanitany 3nincHIOETLCS 3a Crpaseanneoto BapTICTIO Ha AaTy OUiHKM.
CnpaBeanvsa BapTicTb akuiit, siki BHeceHi Ao Bip)oBoro CNWCKY, OUIHI0ETLCA 3a BipXOBUM Kypcom
opraHizatopa TopriBni. Y BUMNaaky BiACYTHOCTI Takux KOTWPYBaHb Ha 3a3HayeHy Aary, crnpaseanuea
BapTIiCTb UiHHOrO nanepa BW3HavyaeTbCs NO HOro OCTaHHbOMY BipKOBOMY KypCy, L0 BU3HAYAETLCA 33
pesynbTaTtamu BipxoBux TOpris, ski BiAOYNUCA NPOTArOM ocTaHHix 10 pobBoYymnx AHIB.

AKWO akuii matoTe 0bir BinbWw 5K Ha ogHOMY OpraHisaTopi TOpriBfi, Npu po3paxyHKy BapTOCTi aKkTuBiB
Taki IHCTPYMEHTN OUIHIOTLCS 32 KYPCOM Ha OCHOBHOMY PUHKY Ans uboro aktuey abo, 3a BigcyTHoCTI
OCHOBHOTO PWHKY, Ha HaNCNPWUATNUBILIOMY PUHKY ANS HbOro. 3a BIACYTHOCTI CBiAYEHb HA KOPUCTH
NPOTUNEXHOro, pUHOK, Ha AkoMy PoH/ 3a3BuYail 3AilCHI0E onepallilo npodaky akTuey, NpUMaeTbeH



33 OCHOBHWI® puHOK abo, 3a BIACYTHOCTI OCHOBHOMO PWHKY, 3@ HaWCNpUATANBIWKUA puHOK. Mpu ouiHui
CNpaBeAnnBol BapTOCTi aKTWBIB 3aCTOCOBYITLCH METOAM OLiIHKM BapTocTi, Ak BignosinawTb
obcTaBnHam Ta ANs AKUX € JOCTAaTHLO AaHWX, o6 OUIHUTK CNpaBeanuBy BapTICTb, MaKCUMI3y0O4M
BUKOPWUCTaHHA AOPEUHUX BIAKPUTUX AAHUX TA MIHIMI3YIO4N BUKOPUCTAHHS 3aKpUTUX BXIAHUX JaHMX.
Ans ouiHkM akuiil, WO BXOASTL 40 CKNady akTusis doHAy Ta He nepebysaioTb y GipkoBOMY Crnucky
opraHisatopa Toprisni, Ta nais (4acTok) rocnofapcbkux TOBapwcTB 3a obMexeHux obcTaBuH
HabnmxeHol ouiHKoK cnpasegnueoi BapTocTi Mmoxe OyTu cobiBapTicTs. Lle moxe Byt Togi, konu
HaABHOI oCcTaHHbOI iHhopmaLii He4OCTaTHLO, LWOO BU3HAYNTK cnpaseanuey BapTicTs, abo konu icHye
LMPOKUIA AianasoH MOXMMBMX OLHOK CnpaBeanneoi BapTocTi, a cobiBapTicTb € HalKpaLLow OUiHKO0
CnpaBenuBol BapTOCTi Y UbOMY gianasoHi.

AKWO € niacTtasy BBaxaTtw, Wo HanaHcora BapTICTb CYTTEBO BiAPI3HAETLCA BIf cnpaseanuseoil, PoHa
Bu3Havae cnpaBeAnuBy BapTICTb 3a [ONOMOroKW iHWUX MeToAis OUiHKM. BiaxunenHs MOXYTb ByTK
3yMOBNEHI 3HAYHUMW 3MiHaMU y (DiHAHCOBOMY CTaHi emiTeHTa Ta / abo 3MiHamu KOH'HOHKTYPUW PUHKIB,
Ha SIKNX eMITEHT 3[INCHIOE CBOI QIANLHICTb, @ TaKOX 3MiHaMU Y KOH'IOHKTYPi (hOHAOBOrO PUHKY.
Cnpaseanvea BapTicTb akuit B akTvsax ®oHAy, obir AKMX 3ynUHEHO, y TOMY Yucni LiHHUX nanepis
eMITeHTIB, Ak BKNYeHi 40 Cnucky emiTeHTis. Lo MatTb O3HaKW MIKTUBHOCTI, BU3HAYaETLCH i3
ypaxyBaHHAM HafBHOCTI CTPOKIB BIAHOBNEHHS 06iry Takux UiHHWX nanepis, HasBHOCTI hiHaHcoBOT
3BITHOCTI Takux eMITEHTIB, pesynwbTaTis X AiANLHOCTI. OYiKyBaHHA HaAXOMKEHHS MailbyTHIX
EKOHOMIMHWX BUTig.

Cnpaseanuea BapTiCTb akuiil B akTusax PoHAY, 06ir AKX 3yNUHEHO i BIACYTHA iHAHCOBa 3BITHICTD
3a [eKinbka MUHYNUX Nepioais, AOPIBHIOE HYMO Ha Oaty ouiHKW.

CnpaseanvBa BapTicTb naiB/4acTok B8 rocnofapcbki TOBApUCTBA, 9K 3HAXOAATLCH B akTUBax PoHay
Ta He MaioTb 6apXKeBoro Kypcy i BU3HAYWTW BApTICTb SKUX iHLLIMMM METoAaMu HEMOKIUBO, AOPIBHIOE
NPONOpUiiHOT YacTyi BapToCTi YUCTUX aKTUBIB ToBapucTtea, nai/yacTkm akol npuabadi abo ocTaHHI
GanaHcoBoi BapTOCTi, SAKWO CYTTEBUX 3MiH MpoTAroM poky He Biadynock, abo BiACYTHS OCTaHHS
HeoBxigHa iHhopmauis.

3.3.6. 3o06oB’sAAzaHHA
KpeauTopcebka 3aboprosaHicTh BU3HAETLCS AK 3060B'S3aHHA TOAI, KOMW ToBapucTBO CTae CTOPOHOIO
A0roBopy Ta, BHAcNiAoK Lboro, HabyBae opuanyHe 30608'3aHHS cNNaTUTK rPOLLOBI KOLUTW.
MoTo4Hi 3060B'A3aHHA — Lie 3060B's3aHHS, Sk BIANOBIAAIOTL OAHIN ab0 AEKINLKOM i3 HUKYEHaBEAEHMX
O3HaK:

* ToBapncTBO CNOAIBAETHCA NOrackTu 3060B'A3aHHS aBo 3060B'S3aHHS nignarae noralleHHo
NPOTArom ABaHaAuATY MicaUIB nicnsa 3BITHOro nepioay:;

* Tosapucteo He mae Ge3ymMOBHOTO NMpasa BIACTPOUNTM MOralleHHs 3060B'S3aHHS npoTArom
LOHaNMeHLUE ABaHagUAaTh MicayiB nicna 3BiTHOro nepioay.
Hosroctpokosi 3000B's3aHHa — Ue 3060B's3aHHN, sike NignNsrae noraweHHio y CTPoK BGinble
ABaHaguaTu Micauis nicns 3siTHoOro nepioay.
30008'A3aHHS BU3HAKOTHCS 32 YMOBY BiANOBIAHOCTI BU3HAYEHHIO | KpUTEPIAM BW3HaHHSA 30608'A3aHb.
30008'A3aHHS OUIHIOIOTLCA Y NOAAMNbLIOMY 38 aMOPTU30BAHOK BapTicTIO.
Kpeautopcbky 3aboprosaHicTe 6e3 BCTAHOBAEHO! CTaRKM BiAcOoTka TOBApUCTBO OUiHIOE 33 CYMOL0
NepBICHOro paxyHKy dakTypu, AKLIO BNSIMB ANCKOHTYBAHHS € HECYTTEBWUM.

3.3.7 3ropraHHA diHAHCOBMX aKTUBIB Ta 3060B’A3aHbL

®iHaHcoBi akTUBW Ta 3000B'A3aHHA 3ropTanTbCH, AKWO ToBapUCTBO Mae PUAUYHE npaBo
3AicHIOBATU 3anik BUSHAHWUX y BGanaHci cym i mae Hamip abo 3pobuTtu B3aemosanik, abo peanizyeartu
aKkTWB Ta BUKOHATW 3000B'A3aHHs 0HOYACHO.

3.4. O6nikoBi NoNiTUKKU WOA0 OpeHam

OpeHpga ocHoBHUX 3acobis, 3a ymoBamu SKoi Ao ToBapucTea nepexofsTb BCI iCTOTHI puauku i BUroawu,
BUXOAsYM 3 npasa BNAacHOCTi, knacudikyeTscs Ak hiHaHcoea opeHga. Bci iHWI Buan opeHau
KknacudikyoTecs AK onepawiiina.

Tam, e ToeapucTBo € opeHgapem, nnatexi sa Aoroeopamu onepauinHol opeHan BU3IHAKTLES SIK
BUTPATW Ha PIBHOMIPHIl OCHOBI NPOTArOM CTPOKY opeHau. MoB'S3aHi 3 Lum BUTPaTW, Taki AK TEXHIYHE
00CcNyroByBaHHs | CTpaxyBaHHS, BiAHOCATLCH Ha BATPATW NO MIpi TX BUHUKHEHHS.

KanitanbHi BknageHHs B OpeHAoBaHI NpUMILLEeHHS amMOpTU3YIOTbCA NPOTArOM TEPMIHY iX KOPUCHOro
BUKOPUCTAHHA. AMOPTU3aLil0 aKTUBY MOYMHAKTL, KOMM BiH CTae NPUAATHUM ANS BUKOPUCTAHHSA.
AMOpTU3aUil0 akTUBY NPUNUHSIOTL Ha OAHY 3 ABOX AaT, SKa BiAOYyBaETLCA panile: Ha aaTy, 3 AKOI
aKkTUB KnacuikyloTb SK yTpUMyBaHWi Ans npoaaxy, abo Ha Aaty, 3 AKoT NPUNUHAKTb BU3HAHHSA
aKkTuBY.

3.5, O6nikoBi noniTuku WoAo noaaTky Ha npubyToK
AT «3HBKI® «CmapT Kanitan» He € nnaTHukom noAaTky Ha npuByTok Tak, §K € IHCTUTYTOM
CNINBHOrO IHBECTYBAHHA.



3.6 O6nikoBi NONITUKK WOAO IHWKUX aKTUBIE Ta 3060B’A3aHb

3.6.1 3abeaneueHHsn

3abe3neyeHHs BU3HAOTLCA, KOMW ToBapncTso mae TenepilwHio 3aboprosaHicTb (lOpuanYHYy abo
KOHCTPYKTWBHY) BHacnifok MUHYNoi nogaii, iCHye MOBIpHiCTL (TOBTO Binblue MOXITMBO, HiX
HEMOXNWBO), L0 noraweHHa 30608'S3aHHA BUMaraTume BUOYTTS pecypcis, KOTpPi BTINKTL Y COBI
€KOHOMIYHI BUroaW, | MOXHa JOCTOBIPHO OLHUTY cymy 3000B'A3aHHs.

3.6.2 BunnaTtu npauiBHUKam

ToBapucTBo 3rifHO 3 0GMIKOBOK MOMITUKOK BU3HAE KOPOTKOCTPOKOBI BWUNNatTW npauiBHWKam sk
BWTPaTh Ta Ak 3000B'A3aHHA Nicna BUPaxyBaHHs ByAb-AKOI BXe crnnaveHol cymu. ToBapucTBo BM3Hae
O4iKyBaHy BapTiCTb KOPOTKOCTPOKOBUX BUAMaT npauiBHWKam 3a BiACYTHICTL aKk 3abesneyeHHs

BIANYCTOK - Nif Yac HagaHHs npauiBHUKaMu nocnyr, ki 30iNbWYOTL IXHI NpaBa Ha MaitbyTHi BunnaTu
BIANYCKHUX.

3.6.3 TleHcifiHe 3060B’A3aHHA

BianosigHo Ao ykpaiHcbkoro 3akoHoaascTBa Ta 0GNIKOBOT NOMITUKY, ToBapuctso yTpumye BHecku i3
3apobiTHOT nnaTw npauiBHWKiB Ao doHgie couianbHoro CTpaxyBaHHA. [loToYHI BHecku
PO3PaxoBylTLCH AK MPOUEHTHI BiApaxyBaHHS i3 MOTOYHUX HapaxyBaHb 3apoBITHOI nnartHi, Taki
BATPaTU BifoOpaxalTbCs y Nepiogi, B AKOMy Bynu Hagawi npauieHrkamu nocnyru, wWo HagawTb M
NPaBo Ha ofepXaHHA BHeCKiB, Ta 3apobneHa BignosigHa sapobiTHa nnaTHS.

3.7 [HWi 3actocoBaHi o6nikoBi NONITUKK, Wo € aopeyHumu ana PO3yMiHHA ¢iHaHCcoBOT
3BITHOCTI

3.7.1  [doxoawu Ta BUTpaTu

Hoxoau Ta BUTpaTU BU3HAKOTLCA 3@ METOAOM HapaxyBaHHA

Hoxia - ue 30inbLUeHHS eKOHOMIYHUX BUrig npoTsrom obnikoBoro nepioAy y BUrNAAi HaAXOOAKEHHS Yu
30iNbLWEHHA KOPUCHOCTI akTugis abo y BUMNAAI 3MeHLeHHs 3000B'A3aHb, pe3ynbTaToM 4oro €
30INbLIEHHA YNCTUX aKTUBIB, 332 BUHATKOM 30iNbLlUEHHSA, NOB'A3aHOr0 3 BHECKAMU YYaCHHUKIB.

[oxig BusHaeTbCs y 3BITI Npo NpubyTKW Ta 36UTKM 32 YMOBM BIANOBIAHOCTI BU3HAYEHHIO Ta KpuTepiam
BU3HaHHA. Bu3HaHHA aoxody BiAOYBAETbCA OAHOYACHO 3 BU3HAHHSM 30inblweHHs akTusie abo
3MEHLUEHHS 3000B'A3aHb.

Kpim Toro, ToBapucTBo OTpumye aoxoau Bif NPOAaXyY (iHAHCOBUX akTWBIB (UiHHWX nanepis,
KOpnopaTuBHWX Npas, ToWwo).

Hoxin Bia npoaaxy (iHaHCOBMX IHCTPYMEHTIB abo iHLWMX aKTUBIB BU3HAETHLCS y npubyTky abo 36uTky B
pasi 3a[10BONEHHs BCiX HaseAeHux aani YMOB:

a) ToBapucTBo nepeaanc Nokynuesi CyTTEBI PU3MKN BUHaropoau, Noe'a3aHi 3 BNacHiCTO Ha
(PIHAHCOBWI IHCTPYMEHT, iHBECTULiIHY HEPYXOMICTb abo iHWi akTuBN:

) 3a ToBapUCTBOM He 3anuWaeETbes aHi noganblua y4acTb ynpaeniHCbKOro nepcoxany y
opmi, dKa 3a3Bu4ail nos's3aHa 3 BONOAIHHSAM, aHi €(EKTUBHNIA KOHTPONb 3@ NPOAAHUMU
(hiHaHCOBUMUW IHCTPYMEHTAMK, (HBECTULIRHOW HepyxomicTio abo iHWUMU akTuBamu;

B) CyMYy 4OX0AY MOXHa AOCTOBIPHO OLIHUTK,

r WMOBIPHO, WO A0 ToBapucTBa HadinayTh EKOHOMIMHI BUroaM, NOB'S3aHi 3 onepadieto;

Ta

r) BUTPaTK, sKki Oynu abo GyayTb NOHeceHi y 3B'A3Ky 3 onepauiclo, MOoXHa OOCTOBIpPHO
OUIHMTW,

Hoxig BiA HapaHHa nocnyr BifOBPaXaeTbCa B MOMEHT BUHUKHEHHS HeaanexHo BiA AaTh HAaAXOMKEHHS
KOWTIB i BW3HAYaETLCH, BUXOAAYU i3 CTYNeHs 3aBeplUeHOCT] onepauii 3 HaagaHHA nocnyr Ha party
BanaHcy.

AvBiaeHAU BU3HAOTLCSH AOXOA0M, KOMU BCTAHOBNEHO NpaBo Ha OTPUMaHHS KOLTIB,

Butpatu - Ue 3MEHLIEHHS eKOHOMIYHUX BUrig NPOTSIroM OBMIKOBOro nepiogy y surnagi subytta un
amopTusauii aktusis abo y BUrnsai BUHUKHEHHA 3060B'S3aHb, Pe3ynbTaToM YOro € 3MEHLUEHHS YUCTUX
aKTUBIB, 338 BUHATKOM 3MEHLUEHHS, NOB'S3aHOro 3 BUNIaTamu yyacHuKkam.

BuTpatu BusHaloTecs y 3BiTi Npo npubyTkM Ta 36WTKM 3a YMOBW BIAMNOBIAHOCTI BU3HAYEHHIO Ta
OAHOYaCHO 3 BU3HaHHAM 30inblIeHHA 30008'A3aHb ab0o 3MEHLUEHHS akTHBIB.

BUTpaTW HEranHo BU3HAKTLCS Y 3BIiTi NPO NPUBYTKN Ta 36UTKW, KONU BUAATKA He HanawTb ManbyTHix
EKOHOMIYHUX Burig abo ToAi Ta TiEw Mipot, sKok ManbyTHI eKOHOMIYHI BUrogM He BiAnNoBiAaTb abo
nepecTatoTb BIANOBIAATY BUSHAHHIO K aKTUBY Y 3BIiTi Npo thiHAHCOBUM cTaH.

Butpatn Bu3sHawTbCS y 3BITI Npo NpuBYTKM Ta 36WTKA TaKox Yy TWUX BUnagkax, Konu BUHUKAIOTb
30008'A3aHHA G€3 BU3HAHHS aKTuBy.

BuTpatu Ha ynpasniHHa akTuBamu oHAY BKMoYawTh B cebe BuHaropoay Komnanii, po3mMip skol
BCTaHoBNEThLeH B PernamenTax Ta MpocnekTax emicii

BuTpaTu noHeceHi y 3B'A3ky 3 OTPUMaHHAM A0XOAY, BUSHAKTLCS Yy TOMY X nepiofi, wo # BignogigHi
aoxoau,

~14 ~



3.7.2 YmoBHi 3060B’A3aHHA Ta aKTMBHK

ToBapucTBO He BU3HAE YMOBHI 3060B'A3aHHA B 3BITIi NPO hiHAHCOBWIA CTaH TosapucTea. IHdopmauis
NpO yMOBHE 3000B'S3aHHA PO3KPUBAETLCA, AKLLO MOXMUBICTb BUGYTTS pecypcis, aki BTINOWOTbL Yy cobi
EKOHOMIYHI BUroaun, He e BigAaneHow. TOBapuUCTBO He BU3HAE ymoBHi aktusu. Ctucna iHdopmauis
NPO YMOBHUI akTUB PO3KPUBAETLCS, KOMN HAAXOAKEHHSA EKOHOMIYHWUX BUrif € AMOBIPHUM.

3.7.3  CratyTHM# (naioBuUiA) KanitTan Ta cKNafoBi BNacHoro Kanitany
BnacHuit kanitan BU3HAYaETLCH K 3anNULLKOBA YacTka B akTUBax ToBapucTea nicng BUpPaxyBaHHA Moro
30008B'A3aHb,
Ho cknagy snacHoro kanitany ToBapucTBa Hanexarb HacTynHi enemMeHTH:
e KUIOHEPHWIA Kanitan
e [JoJaTtkoBWi Kanitan (emiciiHuia qoxia)
* BNacHi BUKyNneHi akuii
* Hakonu4yeHwit Hepo3nodineHuin NpubyToK .

BnacHi Bukynneri akuii sensoTe cobolo BunyueHi TosapucTeom akuii, Wwo 6ynu BUKYNNEHi Y akuyioHepis
Ta YTPUMYyOTbCH ANs Uineit avyniosanHs abo nepenpopaxy. Konu TosapucTBo NOBTOPHO Kynye ceoi
akuil, BOHO Mae BUpaxyBaTy Ui hiHAaHCOBI IHCTPYMEHTU 3 BNAcHOro kanitany. Hiskvia npubyTok uu 36uTok
HE BU3HaBaTMmMeTbCA B 3BITI Npo npubyTky Ta 36UTKYy nicns NpPUAGAHHS, BUMYCKY YU aHYMIOBaHHS
BNacHWX IHCTpymeHTiB kanitany ToeapwcTtea. BignosigHo, BuHaropopa, cnnadeHa a6o oTpumaHa vy
3B'SA3KY 3 @KUisiMu, BUKYNNEHUMU Y akuioHepis, Mae ByTi BU3HaHa y cknagi BNacHoro Kanirany.

Bukyn BnacHux akuiit moxe 3aiicHioBaTcs ToBapucTBoM ANS Linei ix nepenpoaaxy (topuanyHii ocobi
4n cniepoOiTHuky Tosapuctea) abo ANS Uined iX aHymoBaHHA. AHYMIOBAHHS BUKYNNEHUX aKLii

NpU3BOAUTL A0 3MEHLUEHHS KIMbKOCTI BUMYLEHWX akuii, i, BiANOBIAHO, 00 3MEHLUEHHS po3amipy
cratytHoro kanitany Tosapuctea. Onepadil 3 nepenpofaxy BWKYNNeHWX akuiil BnacHoi emicii He
NPU3BOAATL [0 3MEHUWEHHA KINbKOCTI BWNYLWEHWX akuii, i, BigNOBIAHO, A0 3MEHLWEHHS po3amipy

cTatyTHoro kanitany TosapucTea. BignosiaHo, 3anexHo Big MeTU BUKYNY akuiit BNAcHO! eMmicii, onepauii
no-pisHoMy Bigobpaxatotbcs B Byxrantepcbkomy obniky.

3.7.4 PesepBHuU# Kanitan
3rigHo CtaTyTy ToBapuCTBO HE Mae NpaBa CTBOPIOBATY CneliansHi abo pe3epsHi hoHAM.

3.7.5 Tloaii nicna patv 3BiTHOCTI

KomnaHisi kopurye nokasHuki ciHaHcosoi 3BiTHOCTI ToBapucTea y pasi SKLIO oAl nicns 3BiTHOI a4atv €
TakMmMK, Lo KopuryBaHHA NOKasHUKIB ABNAETbCA HeobxiaHWM. Mogii nicns 3siTHOI AaTu, aki noTpebyoThb
KOpUryBaHHS NOKa3HWKIB (PIHAHCOBOI 3BITHOCTI, NOB'A3aHi 3 NIATBEPMXEHHAM ab0 ChpOCTYBAHHSM
0BCTaBuH, iCHYKO4MX Ha 3BITHY [aTy, @ TAKOX OUIHOK i CyaXeHb KEpIBHWLUTBA, 34iMCHEHWX B ymoBax
HEBM3HA4YeHOCTI il HENOBHOTY IH(hopMaL|iT CTaHOM Ha 3BITHY AaTy.

Takum YuHom, TOBapuUCTBO PO3KPUBAE XapakTep Takux Noain i OUIHKY TX hiHaHcoBMX Hacnigkis ado

KOHCTaTye HEMOXIMBICTb Takoi ANA KOXHOI CYTTEBOI KaTeropii He3KopuroesaHux nogii, Lo BiAGynuch
nicns 3BiTHOT AaTw.

3.7.6. OnepauyiiHi cermeHTu

ToBapuCTBO He 3acTOCOBYe | He poskpusac iHdopmaLjio BignosigHo MC®H3 8 «OnepauiiiHi cermeHT»
OCKINbKM |HCTPYMEHTW BRacHoro kanitany ToBapucTsa He oBepTaloTbCs Ha BIAKPUTOMY PUHKY. Takox
ToBapucTBO He NnaHye BUNYCK DIHAHCOBUX IHCTPYMEHTIB Ha BiAKPUTUI PUHOK.

4 OCHOBHI NPUNYWEHHA, OUIHKN Ta CYDKEHHS

Mpw niaroTosui chiHaHcosol 3BiTHOCTI ToBapucTea KomnaHis 34iiCHI0E OLiHKK Ta NPUNYLLEHHS, SIKi MAOTh-
BNUB Ha €enemeHTU (iHaHCOBOI 3BITHOCTI, rpyHTyiouuch Ha MC®3, MCBO Ta TnymayeHHsx,
po3pobneHnx KomiTeTom 3 TnymayeHb MiKHApOAHOI diHaHCOBO! 3BITHOCTI. OuiHkM Ta CYAMEHHS
BasyloTbcs Ha nonepeaHbOMy AOCBIAI Ta iHWMX (hakTopax, WO 3a iCHYIYMX OBCTaBWH BBAXaloTbCS
OOrpyHTOBaHUMK | 33 pesynbTaTamu SKMX NPUAMaIOTLCS CYMKEHHS Wono GanaHcosoi BapTOCTi aKkTUBIB
Ta 3000B'A3aHb. Xoua Ui pospaxyHku 6asyloTbCa Ha HasBHIl y KepieHuuTBa ToBapucTBOM iHcbopmaLli
NPO NOTOYHI NOAIT, PakTUUHI pesynbTaTh MOXYTb 3 PELUTOK BIAPISHATUCS Bif LUX po3paxyHkie. ObnacTi,
Ae Taki Cy/PKeHHst € 0coBNMBO BaxkNMBUMK, 0BNACTI, LLO XapaKTepu3yioTs BUCOKMM piBHEM CKNaAHOCTI, Ta

obnacTi, B AKUX NPUNYLIEHHS # PO3paxyHKM MaloTb BENUKE 3HAYEHHS ANS MiAroTOBKM thiHaHcoBOT
3BITHOCTI 3@ MC®3, HaBeaeHi HuxYe.

4.1 CypxeHHs wono onepauin, noait abo ymoB 3a BiACYTHOCTI KOHKpeTHUX MC®3

Akwo Hemae MC®3, sSkuii KOHKPETHO 3aCTOCOBYETBLCA A0 onepauii, iHwoi nogii abo YMOBU,
KepiBHULTBO ToBapucTBa 3aCTOCOBYE CY/KEHHS Nif Yac po3pobneHHs Ta 3acTocyBaHHA oBMiKOBOI
nonitukn, wob iHdopmauis Byna gopedHol Ans noTpeb KopucTysauvie Ans MPUAHATTA EKOHOMIYHMX
pilleHb Ta 4OCTOBIPHOK, Y TOMY 3Ha4YeHHI, WO (iHaHCoBa 3BITHICTD!



* MNoAae [OCTOBIPHO (PiHaHcoBWI cTaH, hiHaHCOBI PesynbTaTW AIANLHOCTI Ta rpoLOBI MOTOKM
TosapucTsa;
* BigoOpaxae eKkOHOMIYHY CyTHICTb onepauin, iHWux nogin abo ymoB, a He nuwe HOPUANYHY
thopmy;

* € HeWTpanbHow, TOOTO BiNbHOW Big ynepemxeHs:

® € MOBHOIO B YCiX CYTTEBUX acnekTax.
Mg Yac 3AIACHEHHS CyaXeHHs KepiBHULTBO ToBapucTea NOCUNAETLCA HA NPUIAHATHICTL HaBeaeHNX
Aani pxepen Ta Bpaxosye X y HU3XIAHOMY Nopsaky:

a) BumMorn B MC®3, y sikux ifetbesi npo noaibHi Ta nos’s3aHi 3 Humu NUTAHHS;

B) BU3HaYeHHA, KpUTEPIl BUSHAHHA Ta KOHUENUIT OLiHKN aKTuBIB, 3000B'A3aHb, foxodis Ta BUTpaT

y KoHuenTyanbHii ocHosi thiHaHcoBO 3BITHOCTI.

Mg yac 3nINCHEHHS CYMKEHHS KepiBHULTBO ToBapucTea BpaxoBye HaOCTaHHIWI NOMNOXKEHHS IHLLUMX
OpraHiB, Wo po3pobnaTb Ta 3aTBEPAXYIOTH CTaHaapTy, ki 3aCTOCOBYIOTL NOAIGHY KOHUENTyanbHY
OCHOBY ANA PO3POGNEHHS CTaHAapTis, iHWY npodeciiHy nitepatypy 3 o6niky Ta NpuiHATI ranyaesi
NPaKTWKK, TIEK MIPOK, SKOK BOHM HE CynepeyaTb BULIE3asHauyeHum Axepenam,

Onepauii, wo He pernamenTyThca MCH3 ToBapucTBOM He 34IRCHIOBaNUCH.,

4.2 CynxeHHs wono cnpaBeaAnvMBoT BapToCTi aKTUBIB TosapucTBa

Cnpaseanuea BapTicTb iHBECTULIN, WO aKTUBHO o0epTalTbcs Ha opraHizoBaHux iHaHCOBUX PUHKAaX,
PO3paxoByeTbCH HA OCHOBI NOTOYHOI PUHKOBOT BAPTOCTI HA MOMEHT 3aKPUTTS TOPFiB Ha 3BITHY Aaty. B
IHWUX BUNaakax oLiHka CNpaseAnuBoi BapTOCT FPYHTYETBCA Ha CYXKEHHAX WoAo nepenbadqysaHnx
MalOyTHIX rpOLLOBMX NOTOKIB, ICHYIOYOT EKOHOMIYHOT CUTyaUil, pU3UKIB, BNACTUBUX PI3HUM piHaHCOBUM
IHCTPYMEHTaM, Ta iHWUX akTopie 3 BpaxyBaHHIM BuMor MC®3 13 «OuiHKka cnpaBeaAnVBOI BAPTOCTI».

4.3 CyAxeHHA Woao 3miH cnpaBeAnuBoi BapTocTi (hiHAHCOBUX aKTUBIB

Kepienuuteo Komnanii sBaxae, wo o6nikosi oUiHku Ta MPUNYLWEHHS, AKI MalTb CTOCYHOK [0 OLiHKM
(DIHAHCOBMX [HCTPYMEHTIB, A€ PUHKOBI KOTUpYBaHHA He [OCTYMHI, € KNIYOBUM [IXKepenom
HEBU3HAYEHOCTI OUIHOK, TOMY LLO:

a) BOHW 3 BUCOKAM CTyneHem WMOBIPHOCTI 3a3HaTb 3MiH 3 NAMHOM Yacy, OCKINbKU OLIHKW
Ba3yioTbCs Ha NPUNYLIEHHSX KepiBHULTBA WOA0 BiACOTKOBUX CTABOK, BONaTUNLHOCTI, 3MIH BantoTHMX
KypCiB, NOKasHWKiB KPEAUTOCTPOMOXHOCTI KOHTpPareHTis, kopurysaHb nig 4ac ouiHkv iHCTPYMEHTIB, a
Takox cneundiyHux ocobnuBocTen onepadii; Ta

0) BNAVB 3MIHM B OUiHKax Ha akTuBM, BigoBpaxeHi B 3BiTi Npo (piHaHCOBUI CTaH, a Takox Ha
AoXoawn (BUTpaTH) Mmoke BYTU 3HaYHWUM.

Akbu KepieHuuTeo KomnaHii BMKOpWUCTOBYBANo iHWI MpUNyWweHHs LWoAO BifCOTKOBMX CTaBOK,
BONATUNBLHOCTI, KypciB 0BMiHY BantoT, KPEAUTHOTO PERTUHIY KOHTpareHTa, 4atun oepTu i KopurysaHb
NiA 4ac ouiHkK IHCTpymMeHTiB, Binbla abo MeHwWwa 3MiHa B OLiHLi BapTOCTi (hbiHaHcoBUX IHCTPYMEHTIB y
pasi BIACYTHOCTI PUHKOBUX KOTMpyBaHb Mana 6 iCTOTHUM BNNUB Ha BinoOpaxeHnn y diHaHcosii
3BITHOCTI YnCTUI NPUBYTOK Ta 36UTOK.

BukopuctanHs pisHUX MapKeTUHIoBUX NpUnyLLeHs Ta/abo METOAIB OLIHKM TaKOX MOXE MaTi 3HAYHUi
BNNVB Ha nepeabavyBaHy cnpaBeanusy BapTicTb.

4.4 CynxeHHs wWoA0 o4iKyBaHUX T@PMIHIB yTPUMYBaHHA thiHaHCOBUX iHCTpYMeHTiB
KepiBruuteo Komnawii sactocoBye npodeciiiie CymKeHHs oo TEPMIHIB YTPUMaHHS hiHaHCOBKX
IHCTPYMeHTIB, Wo BX0oAsTb A0 cknagy diHaHCOBUX akTusis. MpocpeciiiHe cyaKeHHa 3a UMM NUTaHHAM
FPYHTYETbCS Ha OUIHUI pU3MKIB (iHAHCOBOro IHCTPYMEHTY, HOro NpuByTKOBOCTI N AWHaMIU Ta IHLWWX
tbakTopax. MpoTe ICHYI0Th HEBU3HAYEHOCTI, AKI MOXYTb ByTun nos'asani 3 NnpusynuHeHHAM obiry LiHHUX
nanepie, WO He € NIAKOHTPONbHUM KepiBHUUTBY ToBapucTaa (PakTopom i MoXe CYTTEBO BNIUHYTW Ha
OUIHKY (PIHAHCOBUX IHCTPYMEHTIB.

4.5 BukopucTaHHA cTaBOK AUCKOHTYBaHHA
Mpu NposBeAeHHI ANCKOHTYBaHHS (DiHAHCOBUX IHCTPYMEHTIB KepisHuuteo KomnaHii npuitHano pileHHs
BUKOpPMCTOBYBaTM OOniKoBY cTasky HBY, wo aiana Ha aaty npuabaHHs akTusy, Ta ony6nikoeaHa Ha
ogilitHomy cainTi HauionansHoro Banky Ykpainu.

4.6 CymKeHHA WOO0 BUABIIEHHA O3HAK 3HEeUiHeHHA aKTUBIE

BigHOCHO (hiHAHCOBWX akTWBIB, SKi OLIHIOKTLCA 3a aMopTU3oBaHO BapTicTio, ToBapwncTBO Ha Aary
BUHUKHEHHS (DIHAHCOBKX aKTUBIB Ta Ha KOXKHY 3BITHY AaTy BU3HaYae PIBEHb KPEAUTHOrO PU3UKY.
ToBapucTBO BWU3HAe peseps nig 36UTKW Ans OYiKyBaHWX KpeaWTHUX 30uTKIB 3a hiHaHCOBUMM
aKkTuBamu, ski OUIHIOIOTLCA 3a aMOPTU30BAHOK BapTICTIO, Y pPO3MIpi OYiKyBaHUX KpeauTHux 3BWTKIB 3a
BECb CTPOK Ail iHaHCOBOro akTMBy (Mpu 3HauyHOMY 36inNblEHH] KPeaUTHOro pPU3KMKY/ANa KpeauTHO-
3HeUiHeHUX iHaHCcoBMX akTuBiB) aGo 12-MICAYHUMU OYiKyBaHUMM KpeauTHummu 3butkamu (y pasi
HE3HAYHOro 3POCTaHHS KPEAUTHOrO PU3KKY).
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3asBuy4an ovikyeTbCs, WO OvikyBaHi KDEAUTHI 36UTKU 33 BeCh CTPOK Aii maTb 6yTu BU3HaHI A0 Toro,
AK (PIHAHCOBMI IHCTPYMEHT CTaHe NPOCTPOYEHUA. FAK NpaBuno, KpeAUTHUIA PU3UK 3HAYHO 3pOCTaE Lye
A0 TOro, AK (PIHAHCOBWIA IHCTPYMEHT CTaHEe NPOCTPOYEHNM abo Byae nomiYeHo iHLWI YNHHUKM 3aTPUMKN
nnatexis, Wo € cneuudivHruMu ans nosvdanbHWKa, (Hanpuknan, 34iNCHEeHH] moaudpikauii abo
PECTPYKTYpU3aLir).

KpeauTHui pusuk sa diHaHcoBuM IHCTPYMEHTOM BBaX@eTbCs HU3bKUM, SKLLO (biHaHCOBWI IHCTPYMEHT
M€ HU3bKUI PU3UK HACTaHHSA AedOnTy, No3nyYanbHUK Mae NOTYXXHI NOTEHUian BUKOHyBaTW CBOI
A0roBipHI 3060B'A3aHHA WOAO FPOLIOBUX NOTOKIB Y KOPOTKOCTPOKOBIW NepcnekTusi, a HecnpusTnuei
3MiHV B EKOHOMIYHUX | AiNOBMX ymoBax Y AOBrOCTPOKOBI NEPCNeKTUBI MOXYTb 3HU3UTU, ane He
0DOB'ABKOBO 3AaTHICTL NO3MYanbHMKa BWKOHYBaTh CBOI 3000B'A3aHHA LLOAO [OrOBIPHUX TPOLLOBUX
NOTOKIB,

DiHAHCOBI IHCTPYMEHTU HE BBAXAKTLCA TaKUMy, O MarTb HWU3bKUIA KPEAWTHWA PU3MK NUWe Ha
niACTaBi TOro, WO pU3uK AedONTY 3a HUMU € HIDKYUM, HiXK PU3VK AedONTy 3a iHWUMK piHaHCOBUMY
IHCTpymeHTaMn TosapucTsa abo HixK KpeaWTHWI PW3KK topucaukuii, B akii ToBapucTBO 3AIMCHIOE
OIANbHICTb.

OuikyBaHi KpeaAUTHI 36MTKW 3a BeCb CTPOK Aii He BU3HaTLCA 3a iHaHCOBUM IHCTPYMEHTOM NPOCTO Ha
niacTaei Toro, WO BiH BBa)Xarcy IHCTPYMEHTOM i3 HU3bKUM KPEeaUTHUM PU3MKOM Yy nonepeaHbomy
3BITHOMY NepioAi, ane He BBaXAETbCS TAakUM CTaHOM Ha 3BITHY aary. Y Takomy sunagky ToBapucTso
3'ACOBYE, YW Mano MicUe 3Ha4yHe 3pOCTaHHS KPeaAWUTHOro PU3KUKY 3 MOMEHTY NEPBICHOrO BU3HAHHS, a
OTXe 4n nocTtana noTpeba y BU3HaHHI O4ikyBaHUX KpeaAWTHUX 3BUTKIB 33 Bech CTPOK Ail.

OuikyBaHi kpeaUTHI 36KUTKK BiAOBpaxkaoTb BNACHI OvikyBaHHSA ToBapucTBa WOAO KpeaUTHUX 3BUTKIB,

4.7. Cy[)KeHH: WoA0 BU3HAHHS €KOHOMIKK Y CTaHi rinepiHdnauii, BigNoBiAHO A0 NonoXeHb
MCBO 29 «®iHaHcoBa 3BiTHICTL B yMoOBax rinepiHcnauiim

BignosigHo Ao nyHkTy 3 MCBO 29 «®iHaHcOoBa 3BITHICTL B ymoBax rinepiHnauii» nokasHukom
rinepiHdNAuil € XxapakTepucTukm eKoHOMIYHOro cepefosuiia kpainw. L xapaktepuctuku e
KINbKICHUMW | AKICHUMU.

Woao aHanisy kinbkicHoro dhaktopy. CTaTUCTUYHI AaH] MiHicTepcTea cTatucTukm Ykpainu csigyats,
WO KyMYNATUBHWIA piBEHb IHMNAUIT 32 OCTaHHI Tpu poku Habnwuauecs Ta nepesuwns 100%. Len
nokasHWK HesHayHo eulye 3a 100% i cknapae nuwe 100,8 % Ha kiHeub 2018 poky. Mu OYiKYEMO, L0
3a pesyneTaramu 2019 poky piseHb iHNAUil sMeHWUTbCS. HauioHanbHuin 6aHk Ykpainn NporHosye
piBeHb iHdnauil Ha 2019 pik — 6,3 %, Ha 2020 pik — 5,8%. MikHapoaHUA BAMIOTHNIA (HOHA NPOrHO3YE
piBeHb iHNAUIT B YkpaiHi Ha 2019 pik y po3mipi 8 %. [Npy Ubomy, 3a nonepeaHi poku piBeHb iHdRsUT
cknapas: 3a 2014 pik — 24,9 %, sa 2015 pik — 43,3 %, 3a 2016 pik — 12,4 %, 3a 2017 pik — 13,7%, 3a
2018 pik — 9,78% ToGTO y HAacTyNHi POKU KyMynNSTUBHUIA piBEHb IHONALIT 32 oCcTaHHi Tpu poku He Byae
nepesunyyeat 100%.

AHanis sikicHux taktopis nyHkTy 3 MCBO 29 He aae aprymeHTOBaHUX foKasis TOro, WO eKoHoMiIka
Ykpainu € rinepiHgnauiinHoto, a came:

- Hemae odiliiHo niaTBEpAXEHOT iH(opMaLil, WO OCHOBHAZ Maca HaceneHHs Bignae nepesary
3bepexeHHI0 CBOIX UiHHOCTEN y (hOPMi HEMOHETapHUX akTuBie abo y BiHOCHO cTabinbHii iHo3eMHii
BanioTi i WO cymu, yTpUMyBaHi B HaLiOHanbHii BanioTi, HeraiHo IHBECTYIOTbCH AN 30epemeHHs
KynisenbHOi CNPOMOMKHOCTI;

- Hemae oiuiiiHO NiATBEPAXEHOT iHhopMaLii i AaHWX, O OCHOBHA Maca HaceneHHs posrnanae
POWOBI CyMU He B HaUIOHANbHIl rpoLwosiit o4uHULI, @ y BigHOCHO cTabinbHiil iHO3eMHIl BanoTi. 3a
oiyinHumn panumn HauBawky YkpalHW CXUNBHICTb A0 3aollamkeHb HacenesHHs Ha uew yac aoci
CTaHOBUTb BEINUYUHY HKYe Hynsa, TOGTO OCHOBHa mMaca HaceneHHs BuWTpayae paHiwe 3aoljagKeHi
KOLITW;

- BIACOTKOBI CTaBKW, peansHa 3apobiTHa nnaTa Ta UiHu hopmyioTbCH puHKOM (TOBTO Yepes nonuT Ta
nponosuyito) i He 0BOB'A3KOBO IHABKCYIOTLCHA 3rigHO iHOeKcy iHdnayii. IHaekcauii mignsrae nuwe
HacTka 3apoliTHOT NnaTu i nuwe Npu AeAKUX YyMOBax;

- Hemae odiuinHo niaTBepAXeHO! iHopMayii Ta cnocTepexeHHs, Wo npodax ta npuabaHHA Ha
ymoBax BIACTPOYKM NaaTexy nignpUEMCTBaMU 3AINCHIOETLCS 3a LiHaMu, SKi KOMMNEHCYTb OYiKyBaHy
BTpaTy KyniBenbHOT CNPOMOXHOCTI MPOTAroM nepioay BiACTPOUKY nnarvexy, HaBiTb SKLWO UEW CTPOK €
KOPOTKAM.

Ho Ttoro »x MCBQO 29 He BCcTaHoBNKE abConOTHOMO piBHA, Ha AKOMY BBaXaeThCH, WO BUHUKAE
rinepiHpnauia. HeobxigHiCTb nepepaxoByBaTW MNOKA3HUKK hiHaHcoBMX  3BITIB, 3rigHO 3 UMM
CTaHaapToM, € NUTaHHAM CY4KEeHHS YnpaBniHCbKOro nepcoHany nignpuemcTaa.

Omxe, 3AIMCHMBLUM aHani3 KiNbKICHOrO Ta SKICHMX aktopie, Komnais pgiwna BMCHOBKY L4040
HEQOCTaTHOCTI  XapakTepucTuk, @Kki cBiaYaTh, WO 3aranbHWil  CTaH  EKOHOMIKM KpaiHm €
rinepiHdnauininm. Tomy ynpasniHcbkum nepcoHanom 6yno NPUAHATE PiLUEHHA HE 3acTOCOBYBATW 3a
pesynstatamu 2018 poky Hopmu MCBEO 29 i He agiiicHOBaTY nepepaxyHoK noKasHWUkie giHaHcosol
3BITHOCTI PoHAY.

Ane, nopsa 3 Tim, Komnania 6yae cnigkysatu 3a pisHem iHdnsuii npotarom 2019 Ta HacTynHUX pokie,
BPaxoByoun, Wo dyHKUiOHaNbLHOW BantoTow PoHAY € YKpaiHobka TPUBHA.
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5 Po3kputTa indopmauii woao BukopuctaHis cnpaseanuBol BapToCTi

5.1 MeToauku ouiHIOBaHHA Ta BXigHi AaHi, BMKOPUCTAHI ANA cKnagaHHA OUiHOK 3a
H6anaHcoBOW Ta cnpaBeAnuBO BapTicTO

ToBapucTBO 3AIMCHIOE  BUKNHOYHO GesnepepsHi ouiHkM cnpaseanueol BapToOCTi akTueis Ta
30608's3aHHA, TOGTO Taki OuiHKM, Aki BUMarawTbes MC®3 9 ta MCh3 13 y 3BiTi Npo diHaHcoBuUi cTaH
Ha KiHeUb KOKHOro 3BITHOrO nepioay.

Knacu akrtueie ta | f

[OPIBHIOE TX HOMIHaNbHI BApTOCTI.

| MNepeicHa ouiHka iHBECTWLIN B
kopnopaTtusHi npasa Ta 6oprosi UiHHI |

" I— nanepw sk thiHaHCOBUMX aKTuBIB [aTty ouiHKu,
——— 3AINCHIOETLCA 33 CMPaBEANUBOIO ) KOTWpyBaHHs

| KopriopaTHBN BapTiCTIO, Aika 3a38M4ail AOPiBHIOE PMH‘KOBHuM, ananoriyHux Goprosux
npaBa Ta 6oprosi UiHi onepauii, 8 xoai sikoi Gys ] AOXiOHWIA UiHHWX nanepis,

| Wikki nanepw OTpUMaHuit aktue. MoaanbLua ix AVCKOHTOBAHI NOTOKN

. OuUIHKa 3AINCHI0ETLCS 38 . rPOLLOBUX KOLUTIB, AaHI

cnpasefnuBOoK BapTICTIO Ha aaT iHaHCOBOT 3BITHOCTI
|

OLIHKW

22 Bnanme BUKOPUCTAHHSA 3aKPUTUX BXiOHUX AaHMX (2 Ta 3-ro piBHA) ans nepioguyYHMUX
OUiHOK cpaBeAnuBOT BapTOCTi Ha NPUBYTOK Ta 3GUTOK

B 2018 poui TosapucTeo nouano eukopuctosysatn MCP3 9 «diHaHCOBI iHBECTWUIT», ane npu ouiHui
OoproBux UiHHWUX nanepis 3a OCHOBY B3#Ta iX OCTaHHS 6HanaHcosa BapTiCTb OCKINbKW Hemae ix
oilifHMx BipxoBKUX KypciB opraHizaTopie Topris Ha 3BITHY AaTy Ta KOTUpPYBaHHS.

OdpiyinHi Gipxkosi kypcu
opraHisaTopie Toprie Ha

30608'13aHb, | M(ET:'“ 0::1“"
OUiHeHux 3a MeTtoau ouiHoBaHHS po:;m”“ﬁ"’ BuxigHi gani
cnpaBenrniuBoro Bn“ a'qmn J)
BapTicTo i " |
lMepsicHa Ta noganslua ouiHKa ‘
. FPOLLOBUX KOLUTIB 34IACHIOETLCS 32 . B— |
"powoBi kowTn . WHKOBW i
P CnpaeennBOKO BapTICTHO, AKa PiBKaBiH Odpiuiivi kypen HBY l

00'eKTiB iHBECTYBaHHS |

5 PiBeHb iepapxii cnpaBeAnuBOi BapToCTi, 0 SAKOro HaneXaTb OUiHKU cnpaBeanueoi
BapToCTi.
B TUC. IPH.
101 piBeHb 5 e
Knacu aktugis Ta (Ti I.L{FC)J — ‘ ~ 20 piseHb - 30 piseHb [
30608'33aHb, KOTI.l!pyBaHHﬂ 5 (Ti, Wo He maTb (Ti, Wo He MaTb | Yeboro
OuiHEeHUX 3a cnocrepemya‘aHi KOTVPYBaHHA, ane | KOTUPYBaHHS, | He €
cnpasefnueoto | crnocTepexysaHi) cnocTepexysaHi)

— 2018 | 2017 | 2018 | 2017 | 2018 | 2017 2018 2017
Pivancosiimsecrmuii | - | - | - | . | 342566 | 500872 | 342566 | 500872
poLlosi KoLTK -- g - =] - | 2 | 1 ' 2 1

5.4 MepemiweHHs Mix 1m Ta 2m piBHsIMU iepapxii cnpaBeanueoi BapTocTi

¥ 2018 Ta 2017 pokax nepeBeAeHHs MK piBHAMY iepapxii He Byno.

5.5 IHWi po3kpuTTA, wWo BumaraTs MC®3 13 «Ouixka cnpaBegnueoi BapTtocTi»

= . B TUC. FPH.

| BanaHcoBa BapricTh Cnpasennuea BapricTh
Crartrs
2018 2017 2018 2017
PiHaHcoBI akTusmn 342 566 439 021 342 566 439 021 |
| M'powosi KowiTK 2 1 2 1

KepisHuuTteo KomnaHii BBaxae, W0 HaBeaeHi po3KpuUTTS LWOA0 3acTOCyBaHHA cnpasBeanuBoil BapTOCTI
€ [OCTatHiMKW, | He BBaXKae, L0 33 MeXamu thiHaHcoBo! 3BiTHOCTI DoHAY 3anuwmnacs Byab-ska
CyTTeBa iHbOpMaUia WOA0 3aCTOCYBaHHA CnpaBeAnuBoi BApTOCTI, Ska Moxe Oyt KopucHolo Ans
kopucTysadie thiHaHCOBOT 3BITHOCTI.
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6 Poskpurra indopmauii, wo niaTBepAXye cTaTTi NoaaHi y hiHaHCOBUX 3BiTax

6.1 Hoxoau, BUTpaTu

B TMUC. IPH.
2018 2017 |
Hoxia eig peanisauil diHaHCOBUX iHBECTULLA 9 655 549 107 ‘
_CobisapTicTb peanizosaHnx giHaHCOBUX iHBECTULIi (9 655) (534 086) |
| Banosi npubyTku (36uTkK): - 15 021 f
6.2 IHwi onepauiiHi noxoau
B TWC. TPH.
B 2018 2017
| BiawkoayBaHHa paHile cnucaHux akTveis - 7 951 —T
| foxia sin 3miHu BapTOCTI aKTUBIB, AKi OUIHIIOTHCA 33 13079 -
| CnpaeeanuBo BapTicTo |
Bcboro: | 13 079 7 951
6.3 AamiHicTpaTuBHi BuTpaTm
B TWC. TPH.
[ 2018 2017
_BuHaropoga komnaHii 3 ynpasniHHs akTusamu (372) (379)
Mocnyru 36epirava, AenosntapHi nocnyru (25) (33)
OnnaTta npaui Ta BigpaxyesaHHs Ha col,. 3axoau (54) (56)
Mocnyru ayautopa (25) (23)
OpeHga npumileHHs (9) (6)
[HLi BUTpaTK (23) (7)
Bcboro: (508) (504) !
6,3:1 IHWwi onepauifHi BUTpaTK
B TWUC. TPH.
N 2018 2017 |
| ButpaTtu Bif 3miHW BApTOCTI akTVBIB, SIKi OLHI0TLCS 3a (18 100) - 1
| CNpaBeanuBoo BapTicTo
| Peseps ouikyBaHWX KpeaUTHWUX 36UTKIB 97 = |
| Beboro: (18 197) - |
6.4. Monatok Ha npubyTok

MAT «3HBKI® «Cwmapt Kanitan» He € nnaTHMKOM noaaTky Ha npuByToK TOMY WO € iHCTUTYTOM

CNiNbHOrO iHBECTYBAHHS.

6.5. ®iHaHcoBi iHBECTUUIT, WO OUiHIOIOTLCA 3a CNpaBeANUBOID BapTicTHO

dinaHcoei ingecmuyii @ kopnopamueHi npaea ma 6opeoei yiHHi nanepu

B TWUC. IPH.
; 31 rpynusa 2018 31 rpyans 2017
KopnopaTusHi npasa
| TOB «f1l CI £V PIER ICTENT (62,0421950%) e aar wiesl |
KopnopatueHi npasa MM «Ontumym Mpectusk» (46,3392 %) 25 894 291 441 f
KopnqpaTuBHi npaea TOB «[lesenonmeHT KoHcTpakLwH 96 124 } ]|
XonaiHr» (5,6046%)
Bekceni TOB «MC-4» (3i cTpokamu noraiueHHs y 2022 Ta 2026 61 851
pp.)
| Beboro: 342 566 439 021

B 3B'A3ky 3 TUM, WO Ha AaTy cknagaHHs iHAHCOBOI 3BITHOGTI ®oHay Oyna BiacyTHA HeobxigHa
«[esenonmeHT KoHcTpakwH XongiHr

iHdhopmauis no

.

BCiX KOHTpareHTax, yvacTtka TOB
0BnikoByeTbCA 3a OCTaHHbOW GanaHcoBOK BapTiCTHO.



®@inaHcoei iHeecmuyii, ympumyeani Ons mopeiani

B TWUC. TPH.
|' 31 rpyaHs 2018 31 rpygHa 2017 ]I
| Bekceni TOB «MC-4» (3i cTpokamy noralweHHs y 2022 1a 2026 ’
| - 61851
Pp.) J
‘ Beboro: - 61 851 ‘

6.6 Hebitopcbka 3aboprosanicTs 3a po3paxyHkamu Ta iHwa aebitopcbka 3aboproBaHicTb

B TUC. IPH.

I

31 rpyaHs 2018

31 rpyaHs 2017 —‘

| HosrocTpokosi 30608'13aHHS (pO3paxyHKU 3a LiHHI nanepu, 3i

CTPOKOM roratueHHs 26.12.2053) 3a amopTU30BaHO BapTICTIO 26 586 24 622
L(Me'ro,qom e(PeKTUBHOT CTaBku BigcoTKa) |
| ABaHcK BuaaHi 1 2
| IHWwa noto4Ha aebitopcbka 3a6oproBaHicTs ‘
. éPoap;ﬂxyHlm 3a UiHHI nanepw, Ta 3a 4OroBOpamu BiACTYNNEHHS 718 340 808 066 |
| bopry

Peseps nia sMeHLWeHHs KOPUCHOCTI AeBiTopcbKOT

saﬁogroaéqucﬂ (oyikyBaH Mp)( Kpg,qmﬂmxlggﬁwis) (17e871) (27'840) |
| Beboro 566056 | 774850 |

MNepenik aebitopis HaBeaeHu gani B MpumiTyi 7.3.1.

AHania aebiTopcbkol 3a6OProBaHoCTi 3a CTPOKaM NoralweHHs NPeAcTaBNeHO HAaCTYNHUM YMHOM:

B TUC. IPH.
31 rpynHs 2018 p. 31 rpyauna 2017 p.
Ho 30 gHis - 4
30-60 gHie
60-90 gHis
90-120 gHis
120-365 pHis 566 056 774 846
Bcboro 566 056 774 850

6.6.1 3MiHU WOA0 OYIKYBAHUX KpeAUTHUX 36UTKIB

B pesyneraTi nepworo 3sacrtocysanHs MC®3 Ne 9 pesepB Nig ouikyBaHi KpeauTHi 36UTKM wWomo
AebiTopcbkoi 3aboproBaHocTi Gy NOBHICTIO NepepaxoBaHwil Ha 01.01.2018p., pisHMUa cknana

121 928 tuc. rpH. (aus. Mpumitky 3.2.2).

Ha 3BiTHYy naTy B pesynbraTi BUHUKHEHHS HOBOT aebitopcbkol

3aboproBaHoCTi Ta MoraweHHs YacTWHW (HWOI NOTOYHO] AebiTopcekol  3aboprosaHocTi, Bys

BIAKOPWUroBaHWI HapaxoBaHUW Ha MOYATOK 3BITHOrO POKYy pes3epB nigd KpeAwTHi 30UTKM Ta Ha

31.12.2018p. BiH cknas 178 871 Tuc. rpH.

3MiHW y pesepBax nig kpeawnTHi 36UTKK Woao KpeauwTopcbkol 3aboprosaHocTi NpeacTaBneHo HuKYe:

B TUC. IPH.
2018 2017
Peseps Ha novaTok nepiogy 179 768 65 791
30inblUeHHs (HapaxyBaHHs) 97
CnucaHHsa onnar 3a paxyHok pesepsy (994) (7 951)
Pe3epB Ha KiHeub nepioay 178 871 57 840
6.7 Mpowosi kowTK
- B TUC. TPH.

31 rpynHs 2018

31 rpyans 2017 |

| Kaca Ta paxyHku B 6aHKax, B rpH.

2

1
|

1|
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6.8 CtaTtyTHUIA (NnaoBMK) Kanitan

CratytHnii kanitan @oHay azrigHo CraTyTy B pepakuii, 3aTsepaeHin 3aranbHumu 36opamu
AxuioHepis (npoTokon sig 17 yepsHa 2016 poky), ctadosuTb 2 002 700 TUC. rpH. Ta po3noAineHui Ha
2 002 700 wTyk NpoCTUX IMEHHUX akLin HoMiHaneHot BapTicTio 1 000,00 rpH. KOXHa, a came:

31.12.2018 31.12.2017
K-Tb akuin Cyma K-Tb aKuin Cyma
WT. TUC. TPH. wr. TWUC. FPH.
1 topuanuHa ocoba (peanaeHT Ykpainu) - TOB
«YKPATHCbKA METANYPIIMHA KOMMAHIS» (30513086) | 694726 694 726 694726 694 726
2 opuanyHa ocoba (peanaeHT Ykpainu) - TOB
"IHBECTBYO-KOMMMNEKC" (koa 33061395) 593750 593 750 593750 593 750
3 opuanyHa ocoba (pe3ngeHT YkpaiHu) - ToBapucTeo 3
obmexeHow BignosiganeHicTio "HEKD CUCTEMC KPMM" 161326 161 326 161326 161 326
(kog 35349616)
4 1opuanuna ocoba (HepesuaeHT Yrpainu) - EUROMETAL
ENTERPRISES LIMITED (FKOPOMETAN EHTEPMPAWU3N3 90260 a0 260 90260 90 260
NIMITEL) (xop 349868, BipriHckki o-8u (Bput.))
5 wopuandHa ocoba (pesnaeHT Ykpainu) - TOB "HblO 31350 31 350 31350 31 350!

CWCTEMC XONAIHI (kon 35349637)

6 lopuaunyHa ocoba (Hepesuaent Ykpainu) - CONISTON
FINANCE LIMITED (KOHICTOH ®AMHEHC NIMITE[) 1064 1 064 1064 1 064
(xon 85353, benis)

7 1opuardHa ocoba (HepesuaeHT Ykpainu) - GRENHEIM
INVESTMENTS LIMITED (TPEHXAWM IHBECTMEHTC 7068 7 068 7068 7 068
NIMITEL) (kon 2732486, Kinp)

8 opuauuHa ocoba (HepesuaeHT YkpaiHu) - CORVILLE
INVESTMENTS LIMITED (KOPBIIJT IHBECTMEHTC 497 497 497 497
NIMITEL) (kog 1625137, Biprivceki o-su (BpuT.))

9 opugnyHa ocoba (pe3uaeHT Ykpaidum) - TOB "MC-4"

1 16 566 16566 16 566
(35349705) aoe0 =
10 wopuanuna ocoba (peanaeHT Ykpaiun) - TOB "OKM-3" 12720 12 720 12720 12 720
(35248076)
11 opuanyHa ocoba (peanaeHT Ykpaidm) - TOB "HblO
12 wpuanyna ocoba (peaunaenT Ykpainu) - Tl
"IHTEPIHGOPMLUEHTP" (31152595) 285 42 s 248
13 lopuanyHa ocoba (peanaeHT Ykpaitu) - TOB 26 26 % 2
"NEBENOMNMEHT KOHCTPAKIIH XONAIHM (34481556)
14 opugrdHa ocoba (pe3ugeHT Ykpaivu) - TOB "Komnanis
3 ynpasninHg aktmeamun "CMAPT CUCTEM AM" 7 7 : 7
(35072702)
Ochopmneni rmobanbHum cepTudhikatom A0 posnoainy 3a 350000 3500001 350000 350 000
BRAacHWKamu
Bukynnexi GoHgom 37707 37 707 37707 37707
Bckoro 2002700 2022700 2002700 2022700
6.9 Kpeautopcbka 3aboproBaHicTb 3a po3paxyHKaMmu Ta iHWa noTOYHa KpeauTopcCbKa
3aGoproBaHicTb
B TUC. FPH.
|
31 rpyaHs 2018 31 rpyana 2017
[osrocTpokoBa kpeauTopcbKa 3aboproBaHicTk, a came: i
po3paxyHKK 3a LiHHI nanepwu 3i CTPOKOM MoralleHHs Y
| 2021p. (32 aMOpPTWN30BAHOK BapTICTIO METOA0M
edheKTMBHOI CTaBKW BifCOTKa), BCbOro: 20 640 1128
BT.M.
- NBI® «Cmapt IHBecT» (35072702) 17 076 -
, - TOB «Tpeigeen-22» (38556944) 3092 -
| - TOB «[panit-CiTi» (33751510) 472 169
' - TOB «lleHporpap» (33673003) 938 |
i e - TOB «MC-4» (35349705) 21 |
ToprieensHa kpeauTopcbka 3aboproeaHicTb - 1 |




BHYTPIlLHS KpeaUTOpchka 3aBOProBaHicTs 1 040 667 |

(BuHaropoga KYA — nos'ssana ocoba) |
IHWa KpeanTopcbka 3a6oProBaHicTb (PO3paxyHKU 3a LiHHI 530 530 '
nanepu 3i CTPOKOM noraweHHs y 2019p.) ’
Bcboro kpeanTopchka 3a60proBaHicTh: 22 210 2 326 |

6.10  3BiT Npo pyx rpowoBux KowTiB

3BIT NPO pyx rpowoBnx kowrTie 3a 2018 pik cknaaeHo 3a sumoramu MCEO 7 «3git Npo pyx rpoLoBux
KOWTIBY» 33 NPAMUM METOAOM, 3rifHO 3 AKUM PO3KPUBAETLCS iHbopmaLis Npo OCHOBHI KNacw BanoBux
HaAXOPKEHb TPOLUOBUX KOLWTIB YW BanoBWX BWMNMAT TPOLUOBUX KOLWTIB Ha HETTO-OCHOBI. Y 3BiTi
BifOOpaxeHo pyx rpoLIoBUX KOLITIB BiA onepauiiHoi Ta HeonepauiiHoi (iHBecTULiHOT Ta iHaHCcOoBOT)
LiAnbHOCTI.

OnepauiiHa [iANbHICTL — Nonsrae B OTPUMAHHI npubyTKy BiA 3BWYANHOT AiSNLHOCTI, BUTPaTU Ha
npuadaHHa 06opOTHUX akTWBIB, BTpPaATW Ha onnaty npaui nepcoHany, cnnaty nogatkis, BigpaxysaHHs
Ha couianbHi 3axoAn Ta iHWi BUTPaTH.

IHBECTUUIMHA AisnbHICTE — ue npuabaHHs Ta npogax: HEODOPOTHUX akTWBIB, Y TOMY YMCNi akTuBsig
BiQHECEHUX [0 [OBroCTPOKOBUX, Ta NOTOYHUX (biHaHCOBUX HBECTULIN, [HWWX BKNaAEHb, WO He
PO3rNaAalTbCS AK FPOLUOBI EKBIBANEHTW, OTPUMAHI BIACOTKM Ta AMUBIAEHM.

PiHaHcoBa AIANBHICT — Le HAAXOMAKEHHS YU BUKOPUCTAHHS KOLUTIB, Wo manu Micue B pesynbTari
OTPUMaHHSA Ta NoralleHHs No3uk,

PesynbTaTtom unctoro pyxy KowrTie Big aisnbHocTi ToBapucTea 3a 38iTHUK 2018 pik € 3Ha4YeHHsa pyxy
rPOLIOBUNX KOLWTIB B Cymi — 1 TUC. TPH.

6.11  3BiT Nnpo 3miHu y BNacHomy kanitan
KomnaHisi cknagae 38iT npo 3miHu y BnacHomy kanitani Poxay, B AKOMY IHPOPMYE NPO 3MiIHU Y BRACHOMY
Kanitani signosiagHo go MCBO 1. 3BiT npo 3MmiHW y BNacHomy kanitani 3a 2018p. moxe BKnoYaTW Taky
iHtbopmaui:

- 3aranbHUil CyKynHuii NpubyTok/36uTok 3a nepion;

- ANs HepoanoAineHoro npubyTKy(HeNOKPUTOro 3BWTKy) BAAWB PETPOCAEKTUBHOMO nepepaxyHky,
BW3HaHoro signosigHo no MCBO 8;

- Ansi KOXHOFO KOMMOHEHTa BacHOro kanitany, 3icTaBneHHsi BapTocTi Ha NOYaToK Ta Ha KiHeub
nepioAy, OKPEMO pO3KpPUBaKOYN 3MIHW B PE3yNbTaTi OTPUMAaHOro 36NTKY.

Ho cratei BnacHoro kanitany 8 6ananci ToBapucTea BXOAATS:

- o B TWC. TPH.

L - . s 31 rpyans 2018 31 rpyoHa 2017

| 3apeecTpoBaHunii CTaTyTHWI KaniTan 2002 700 2002 700

| [oaatkosuii kanitan (emiciiiHunia goxoa) 2769 2769
HeposnopaineHi npubyTku/Henokputi 36uTku | (739 937) (352 954)
BunyyeHuit kanitan [ (29 118) (29 118)
HeonnayeHuit kanitan i (350 000) (350 000)
BcbOoro BriacHuii kanitan: l 886 414 1273 397 |

SMiHW y BnacHomy kanitani Bigdynuck no cTaTTi Hepo3noaineHi npubyTku/HenokpuTi 36uUTkM, a came: B
MOPIBHAHHI 3 3aNuULIKOM Ha KiHeUb 2017 poky HEenoKpWTi 36MTKU 3BinbluMnvch Ha 386 983 Tuc. rpH. 3a
paxyHok:
- OTpumaHux PoHaom npoTarom 2018 poky 36uTkis B cymi (5 626) TUC. rpH.
- nposegerol B 2018 poui nepeouiHku (yUiHKn A0 crpaBeanvBeoi BapTOCTI) KOPNOpaTUBHUX NpaB —
(260 177) Tuc. rpH.
- NepepaxyHok B 2018 pouji AnckoHTyBaHHS 3aboproBaHocTel— 748 TUC. rpH.
- HapaxyBaHHs pesepBy OYiKyBaHWX KpPeAWTHUX 30UTKIB Mpu nepliomy sactocyBaHHi MCH3 9 —
(121 928) Tuc. rpH.

6.12  OnepauifiHi cermeHTH

Mpotsirom 2018 poky ToBapucTBO 3AiICHIOBANA AiSMbHICTL B OAHOMY reorpadiyHomy Ta GisHec cermeHTi.
ToBapnuCTBO He 3acTOCOBYE i He poskpuBae iHpopmauio sianosigHo MC®3 8 «OnepauiitHi cermeHT
OCKiMbKN IHCTPYMEHTW BnacHoro kanitany TosapucTsa He 0BepTalTbes Ha BiAKPUTOMY puHKY. Takox
ToBapuCTBO He NnaHye BUNYCK OiHAHCOBUX IHCTPYMEHTIB Ha BIAKPUTUN PUHOK.



7 Po3kpuTTa iHwoT iHopmauii
7.1 YMOBHI 3060B’13aHHA

7.1.1  Cyposi nososwu

CraHom Ha 31.12.2018 poky, Ak i ctaHom Ha 31.12.2017 p., y ToBapucTeBa Hemae Cya0BUX NO30OBIB, SKi
Bynu 6 BUMHEHI HUM NPOTU TPETIX CTOPIH a6 NO30BIB BYNHEHUX npotu ToBapucTea.

7.1.2 OnopatkyBaHHA

BHacnigok HasBHOCTI B ykpaiHCbkoMy NnoAaTKoBOMY 3aKOHOA4aBCTBI NONOXEHb, AKi 403BONAKTL BinbL
HX OAWH BapiaHT TNyMayeHHs, a TakoX uepes NpakTuky, uwo cknanaca B HecTabinbHomy
EKOHOMIYHOMY CepeAoBULLi, 3a KO MOAATKOBI OPraHu AOBINLHO TRAyMauyaTb acnekTh eKoHOMIYHOT!
AIANBHOCTI, y pasi, AKWO NOAATKOBI OpraHn nigaaayTb CYMHIBY NeBHe TNyMaueHHs, 3acHOBaHe Ha
OUiHLI KEPIBHWULUTBA EKOHOMIYHOT OisnLHOCTI ToBapucTtsa, WMOBIpHO, WO ToBapucTeo 3aMmylleHe Byae
CNNaTuT [OAATKOBI MOAATKM, WTpadu Ta neHi. Taka HEBUSHAYEHICTb MOXE BNAWUHYTU Ha BapTiCTb
(PIHAHCOBMX IHCTPYMEHTIB, BTPaTK Ta PE3epBy nia 3HELIHEHHS, a TakoX Ha PUHKOBWI piBEHb UIH Ha
yroau.

Ha aymky kepisHuutea Komnawii ®oHg cnnatus yci nopartku, TOMY (piHaHCOBa 3BITHICTb HE MICTWTb
pesepsiB nig noagatkosi 36uTkK. MoaaTkoei 3BiTH MOXYTb nepernsgaTtuca BiANOBIAHUMK NoaaTKOBUMM
opraHamu nNpoTAroMm TPLOX POKIB.

7.1.3 CryniHb noBepHeHHs Ae6iTOPCbLKOT 3a6OProBaHOCTI Ta IHWNX aKTUBIB

Bracnigok cuTyauil, aka cknanacb B eKoHOMIUi Ykpaiiw, a Takox €K pe3yneTar eKoHOMIYHOT
HecTabinbHOCTI, Wo cknanack Ha Aaty GanaHcy, icHye MMOBIPHICTL TOrO, WO akTUBY He 3MOXYTb OyTU
peanizoBaHi 3a IxHboW 6anaHCoOBOI BaPTICTIO B XOAi 3BUYAIHOT AiSNbHOCTI TosapucTea.

CTyniHb nNOBepHEHHS UUX aKTUBIB y 3HauMiii Mipi 3anexuTs Big edekTuBHOCTI 3axogis, sAKi
3HaXoAATLCA NO3a 30HOK KOHTpont TosapucTsa. CTyniHb NOBEPHEHHS A4eGiTopcbko! 3a6oproBaHoCTi
ToBapucTBY BU3HA4YaeTbCs Ha niacTasi oBCTaBWH Ta iHtbopmauii, aki HasBHi Ha gaTy GanaHcy. Ha
AYMKY KkepiBHULITB2 KoMnaHii, Buxoasun 3 HasBHUX obcTaBuH Ta iHcdopmalii, KpeaAUTHUIA puauk ans
(biHaHcoBUX akTuBiB DOHAY BU3HAYEHUI B Linomy AK HU3BKUNA, TOMY KpeaAWUTHUIA 3BUTOK oudikyBaHi
KpeaAuTHi 30WUTKKU Ha 3BITHY aaTty cknagaioTs 178871 TuC. rpH.

7.2 Po3kpurtTa inchopmauii npo noB’sizaHi ctopoxu
Ho noe'azanux cTopiH abo onepawiit 3 NOB'A3aHUMU CTOPOHAMU HanexaTb:

* nianpvemcTsa, Aki npsmo abo onocepeaKoBaHo KOHTponwtTh, abo nepebyeawThs nig
koHTponem, abo x nepebyBarTb Nig cninbHUM KOHTPONEM pasom 3 TOBapUCTBOM:

* acouiioBaHi KomnaHii;

*  NIANPUEMCTBA, Y AKUX TOBAPUCTBO € KOHTPOIOIOUNM YHACHWUKOM:

*  YNeHu NpoBIAHOrO ynpaeniHcbKoro nepcoHany ToeapucTea:

* KOmMnaHil, Wo KOHTponwTe ToBapucTeo, abo 34INCHIITL CYTTEBWI BNNWB, abo MaloTb
CYTTEBUI BICOTOK ronocis y ToBapucTsi.

MpoTsarom 2017p. NoB'A3aHUMU CTOpOHAMU Bynu:

Ne MoBHa Ha3Bsa wp. 0cobu BnacHuka (akuioHepa, yuacHuka) d Yactka B ]
Mpyna 3anucy DoHgy uu MN.1.B this. ocobu - BriacHuka (akuioHepa, yyacHuKa) Ta Cta'ryT_Houy (naoBomy)
nocanogoi ocobu kanitani ®onay, % |
7 2 3 4
A AxuyioHepu Toeapucmea — opuduyHi ocobu
1| TOB "YKPAIHCbKA METANYPTIVHA KOMMAHIS» 34,6895 %
b | KepigHuku — ¢hizuyHi ocobu 1
i | 2 lonoea Harnagosol Pagn ®oHay — Bopobsesa A.M. 0 %
| a3 HupekTop Komnawii (KYA) — domeHko A.B. 0% i
4 Oupektop TOB «YKPAIHCBKA METANYPTIMHA KOMMAHIA» - 0 % _
Cokonenko O.B. |
5 Ovipektop TOB «I Cl ENY PIEN ICTEWUT» - KacHuubka T.I". 0% |
6 | Oupektop MM «Ontumym Mpectux» - B.o. BepesHer B.1O. 0 % _
C IHWi
7 | KomnaHis - TOB «KomnaHis 3 ynpasniHHs akTusamu 0%
o | «TEPITIAXX IHBECTMEHT MEHEIX»XMEHT» , .
L 8 | TOB «l Cl EWMY PIEST ICTENT» (64,32956522%) , 0 % ;
. 9 | NN «Ontumym Mpectux» (50 %) | 0% :
10 | ®isnyna ocoba - Spocnascbkuil O.B.- KiHLEBMA GeHediuiap ] 0% |




MpoTarom 2018 poky nos’'sisaHumu CTOpoHamMu Bynn:

Ne MoeHa nasea op. ocobu BnacHuka (akuionepa, yyacHuka) ! Yactka B
Mpyna | 3anucy ®oHay 4K MN.1B this. ocobu - BnacHuka (akuiownepa, yuacHuka) Ta CratyTHOMY (naitoBomy)
| nocagoeoi ocobu kanitani ®owngy, %
1 2 3 4
[ A AkuioHepu Toeapucmea — ropuduyHi ocobu
1 ! TOB «YKPAIHCbKA METANYPTIVIHA KOMMAHIS» 34,6895 %
b KepisHuku — ¢hizuyHi ocobu
2 lonoea Harnagoeoi Paam ®oHay — BopoBbesa A M. 0 %
3 Avipektop Komnaii (KYA) — domeHko A.B. | 0 %
4 Avpextop TOB «YKPAIHCbHKA METANYPIIMHA KOMNAHIS» - | 0 %
' - CoxkoneHrko O.B.
: 5 | Avpektop TOB «[I Cl EMY PIEN ICTEWT» - KeacHuuoka T.T. 0%
| 6 | Oupexrop NN «OnTumym Mpectky - B.o. bepesHes B.1O. 0%
# IHwi
7 Komnania - TOB «KomnaHis 3 ynpasniHHs aktusamu 0 %
«EPITIIK IHBECTMEHT MEHEI)KMEHT »
, 8 TOB «JI Cl ENY PIEN ICTEWT » (62,0421950%) 0%
[ 9 NN «OnTumym Mpectvx» (46,3392%) 0%
i | 10 | ®isnyna ocoba - Apocnaeckkuii O.B. - kiHUeBUi BeHediuiap 0%

lMpoTsirom 2018 Ta 2017 pokie ®oHA MaB Taki onepauiil 3 NoB’'s3aHUMU ocoBamu:

TUC. FPH.
31 rpyams 2018 3 rpyans 2017 |
Onepauii 3 OnepaLii 3 !
noe'AsaHnuMu Beboro noBs'a3aHUumMu Beboro
CTOpOHamu | CTOpoHamu
ALMIHICTPATUBHI BUTPaTH }
(HapaxosaHa BuHaropoga KomnaHii) L — | el S04
|
[MoToyHa kpepguTopchka 3aboprosaHicTs 1040 1570 667 1198
KopoTkocTpokoBi BUNNaTK npavisHukam | 54 | 54 46 | 46

Bci onepadii Mk nos’'s3aHnMu ctopoHamu Bynu npoBeAeHi Ha 3BUYEIRHUX KOMepUiHWX yMoBax.

7.3 Lini Ta noniTukn ynpaeniHHa puaukamu

KepisHnutso Komnawii Bu3Hae, wo aisnbHicTs ToBapucTsa noe'ssaHa 3 pusnKamMmiu i BapTiCTb YMCTUX
aKTuBiB Yy HecTabinbHOMY PWUHKOBOMY CEpPEfOoBMUYi MOXe CYTTEBO 3MIHWUTUCH yHacnigok snnuey
CYO'EKTUBHUX YUHHMKIB Ta OG'EKTUBHUX YUHHWNKIB, BIPOTIAHICTD | HanpsamMoK BNMWBY AKWX 3asganerigb
TOYHO NepeAdaynT HemoXNuBO. [lo Taknx PUUKIB BIAHECEHO KPEAUTHUA PU3NK, PUHKOBUIA pU3nK Ta
PU3UK NIKBIAHOCTI. PUHKOBUIA PU3UK BKNIOYAE BANOTHWI PY3KK, BIACOTKOBWIA PU3UK Ta IHWWA UIHOBUIA
PU3NK. YNPaBiHHA pusukamu KepisBHUUTBOM KomnaHii 34ifCHIETHCA Ha OCHOBI PO3YMIHHS NpPUYKH
BUHUKHEHHSA PU3VKY, KINbKICHOT OUIHKK MOro MOXNWBOro BANWBY Ha BAPTICTb YUCTUX aKTUBIB doHay Ta
3aCTOCYBaHHSA IHCTPYMEHTaPI0 LWOA0 NOro NOM SKWEHHS.

7.3.1  KpeauTHu# pusuk

KpeauTHWiA pusuk - pusnk Toro, WO oaHa CTOpOHa KOHTPaKTy Npo (iHaHCOBWUWA IHCTPYMEHT He 3MOoXe
BUKOHaTU 3000B'A3aHHA | Ue Byae NPUYNHOK BUHUKHEHHS (hiHaHcoBOro 36WTKY IHLIOT CTOPOHM.
KpeanTHUin pusuk nputamaHHmil Takum diHaHCoBUM IHCTPYMEHTaM, SK NOTOYHI Ta AENO3UTHI paxyHKu B
GaHkax, obnirauil Ta aebiTopcbka 3a60proBaHicTb.

OCHOBHWUM METOAOM OL|iHKU KPEAUTHUX PU3UKIB KepiBHULTBOM KomnaHii € OL|iHKa KpeAWTOCNPOMOMKHOCTI
KOHTPAreHTis, ANs 4Oro BUKOPUCTOBYIOTHCA KPEAUTHI PEUTUHM Ta Byab-sika iHLWa AocTynHa iHdopmaduin
LOAO TX CNPOMOXKHOCTI BUKOHYBaTW GOprosi 30608'A3aHHS.

CraHom Ha 31.12.2018 Ta Ha 31.12.2017 poku, cepeps akTvgis TosapucTea Hemae akTusis, aki 6ynu 6
npocTpoueHi, abo BTPaTUNU CBOK BapPTICTb, OKPIM nebitopcekol 3a00prosaHocTi 3a  TaKkuMU
KoHTpareHTamu, sk TOB «Hbto Cuctemc Kpum» Ta BAT «[Mepsomaitcknit kap*ep «paHits. Mo Hux
HapaxosaHuit 100% peseps KpeAuTHUX 30UTKIB B 38'A3Ky 3 TuM, WO TOB «Hbio Cuctemc Kpum» €
KPUMCbKOIO KomnaHieto, Tomy y ToBapucTea BIACYTHIN KOHTpoMb, @ no BAT «[lepeomaickuii Kap*ep
«[paHiT» — nopylweHa cnpaea nNpo GaHKPyTCTBO (NPU3HAYEHO caHauilo, ToBapucTBO 3HaxXoAUTLEA nig
Homepom 6 B Yepsi Ha noraleHHs 3aboprosaHocTeil).

< Yl




KoHueHTpauisi kpeanTHoro PU3MKY 3a HANGINLLUUMYU KOHTpareHTamm (nebitopamu):

KoHTparenTu _ | 31.12.2018 I 31.12.2017

01. TOB MC-4 (35349705) 142 139 143 581

02. TOB Hbto Cucremc Kpum (35349616) - 111 611

03. MM IHTeplHdopmLieHTp (31 152595) 131372 135 756

04. TOB Heblo Cuctemc PE (35349642) 98 434 99 441

05. TOB Tpeitnsei-22 (38556944) - 96 259

06. PAMIGTON HOLDINGS LIMITED 94 050 95 000
. 07. TOB «BALUTA ®IHAHC» (42138520) 9 558 - |
| 08. TOB «Hblo Cucteme XongiHr» (35349637) 38 543 38 932 |
| 09. BAT Mepeomaiicskuit kap'ep «[paHiT» (00292356) . s
| 10. MM Npodecionan (31152569) 22 656 24 617

11. TOB ®KM-3 (35248076) 9 607 9750

12. TOB AHTekop (41474909) 8811 8 900
_13. AN Kactn AesenonmeHT» (33103801) e 7209
| 14. AN ®nanaepc-lnsect (30774341) 2723 2 750
_15. TOB Tpeinaseii-23 (38527976) 1025 1035
| 16. IHwWi - 5
(O " Bcboro: . 566 055 774 846

7.3.2 PUWHKOBMW pusunk

PUHKOBUA pu3nk - Ue pusuk Toro, Lo cnpaeeanuea sapticTe abo maibyTHi rpowosi noToku Bin
(hiHaHcoBOro iHCTpymMeHTa KONMBATUMYTbLCA BHACNIAOK 3MIH PUHKOBUX LiH. PUHKOBWI pU3nK oxonnte
TPY TUNW PU3KKY: THLUMIA LIHOBUI PUBKK Ta BIACOTKOBMUIA pu3nK. PUHKOBWUI PU3UK BUHMKaE Y 3B'A3KY 3
puUsnkamu 30UTKIB, 3YMOBNEHWUX KONMBAHHSMW UiH Ha aKuii, BiACOTKOBUX CTaBOK Ta BanlOTHUX KypciB.

ToBapucTBo HapamaTumeTbcs Ha PWHKOBI PU3MKM Yy 3B'A3KY 3 IHBECTUUISMN B LUiHHI nanepu Ta iHWi
(hiHaHCOBI IHCTpYMEHT!,

IHWWIA LiHOBMI PU3KMK — Ue PU3NK TOro, WO cnpaseanuea BapTicTb abo maibyTHi rpowosi NoTokY Bia
(hiHaHCOBOrO IHCTpyMeHTa KONMBaTUMYTbCH BHACNIAOK 3MiH PUHKOBUX LiH (OKPIM TUX, IO BUHWUKAIOTb y
HAcniAoK BIACOTKOBOTO PU3WKY YU BaAMKOTHOO PU3MKY), HE3aNEeXHO B TOro, YN CMPUYMHEHI BOHU
HWHHUKaMW,  xapakTepHumW [ns  OKpemoro iHaHCoOBOro IHCTpymeHTa abo Woro emitTeHta, uw
HMHHUKaMW, WO BNNWBAIOTb Ha BCi NOAIGHI iHAHCOBI IHCTPYMEHTY, 3 SKUMU 3AiMCHI0IOTLCA onepauii Ha
PUHKY.

OCHOBHIM MeTOAOM OLiHKU LiHOBOrO PUSKKY € aHania uytnusocTi. Cepel MeTOAIB NOM SKLUEHHS
uiHosoro puanky TosapucTteo Komnanis BUKOpMCTOBYE AnBepcudikallito akTUBIB Ta AOTPUMaHHS NiMITiR
Ha BKNaaeHHs B akuil Ta iHWi giHaHCoBI iIHCTpYMeHTH 3 HedvikcoBaHUM NpuBYTKOM.

AKTUBU, SIKi HAapa)aoTbes Ha LiHOBI PUINKK

BTUC. TPH.

Tun akTusy 31 rpyans 2018 31 rpyana 2017
KopnopaTusHi npasa
TOB «/1l CI ENY PIEN ICTENT» 138697 T 200
KopnopaTueHi npasa TOB «/[leBenonmeHT

: 96 124 -
KoHcTpakwH XongiHrs
KopnopatusHi npasa TOB «FPAHAIC MNKOC» - 6 555
KopnopatueHi npasa MM «OnTtumym Mpectux» 25 894 284 886
Bekceni TOB «MC-4» 61 851 61 851

3a IHBECTULIIHNMU aKTUBAMU, OUIHEHUMI 33 3-M piBHEM iepapxii (npumitka 5.3), aHanis wyTnusocTi fo
IHLWIOro LiHOBOro puanky KomnaHicio He 3AiNcHIoBaBCH.

BincoTkoBuit pusuk - Ue pusuk Toro, Wo cnpaseanuea BapTicTe abo malbyTHI rpolwosi noTokW Big
(PIHAHCOBOTO IHCTPYMEHTA KOMMBATUMYTLCA BHACNIAOK 3MiH PUHKOBWX BIACOTKOBWX CTaBOK. KepiBHULTRO
TosapucTsa ycBigOMNIOE, WO BiACOTKOBI CTaBKU MOXYTb 3MIHIOBATWUCL | LUe BNNUBaATUMe SK Ha foxoawn
TosapucTsa, Tak i Ha CnpaeBeanuey BapTiCTb YACTUX aKTUBIB.

Cepeg akTusis ToBapucTsa He Mae akTUBIB, K nigaasanucs 6 sigcotkosomy PU3NKY.



7.3.3 Pu3uk niksigHocTi

Pusuk nikeigHocTi - pusuk TOrO, Wo ToBapuCTBO MaTUMe TPYAHOLL MpU BUKOHaHHI 3060B'A3aHb,
NOB'A3aHUX i3 hiHaHCOBUMMU 3000B'A3aHHAMM, WO NOraLlanTsCs LINAXOM NOCTABKW rpoLIoBMX KowWTis abo
iHLWOro ¢hiHaHcoBoro akTuay.

KomnaHis 3aiiicHioe KOHTPonb MikeiaHOCTI WsXom niaHyeaHHA NOTOYHOT NikBigHOCTI. KomnaHig aHanisye
TEPMIHU NnaTexiB, aki NoB's3aHi 3 Aebitopckkoto 3aboproBaHicTo Ta iHWMMY hiHaHcoBUMU aKkTUBaMU, a
TakoX NMPOrHO3HI NOTOKW rPOLLIOBUX KOLLTIB Big onepayinHol aisnbHocTi,

IHtbopmaLis WoA0 HeAMCKOHTOBaHUX nnaTexis aa hiHaHCOBUMM 3060B'SI3aHHAMK TosapucTea B po3spisi

CTPOKIB MOralleHHs npeacTaBneHa noTOuYHUMU 3000B'A3aHHAMK no aebitopchbkiit Ta KpeauTopcbKin
3aboprosaHocTi.

IHthopmaLia Woao HeAUCKOHTOBAHMX NRaTexis 3a (hiHaHCOBUMY 30608B'a3aHHAMY TosapucTea B pospisi
CTPOKIB NoralleHHs npeacTaBneHa HacTynHUM YUHOM:

B TWC. IPH.
Pik, wo 3akiHuuBcs Oo 1 Mi{ijﬂ;ﬂo Bia 3 micauis | Big 1 poky | Binbwe Mt s
31 rpyann 2018 poky micsaus 3 micsiyis | A° 1 poky |no 5 pokis |5 pokis
1 2 3 4 5 6 7
3aboprosaHicTb 3a
AOBroOCTPOKOBUMMU - B ) 20640 N 20 640
IHWa noTo4Ha 3aBoprosaHicTb - - 1570 - - 1570
Bcworo - - 1570 20 640 - 22 210
B TWUC. IPH.
PiK, W0 3aKiHuuBCS po1 | BA1 g s vicauis|Big 1 Binbuwe
18 . micsaus oo A Hh A pon_cy " : Bcboro
31 rpyansa 2017 poky micaus 3 i . Ao 1poky |po 5 pokis |5 pokis
Micauis
BaboprosaHicTb 3a ) ) . 1128 ) 1128
AOBroCTPOKOBUMU
IHWwa noTouHa 3aboprosaHicTs - - 1198 - - 1198
Bcworo - - 1198 1128 - 2326

7.4 YnpasniHHa kanitanom

KomnaHis 3gificHioe ynpaBniHHs kanitanom TosapucTsa 3 MeTow BEAEHHS Woro AianbHICTL Tak, LWob
BOHO | Hapani 3aGesnevyBano Aoxia ANS y4YacHWKs ToBapucTsa Ta BUNNAT iHWWM 3aUikasneHUM
CTOPOHaM.

KepisHuuteo KomnaHii sgiiicHioe ornsg CTPYKTYpK Kanitany ®oHAy Ha LWOPIYHIl OCHOBI. Mpn ubomy
KEPIBHULTBO aHanisye BapTicTb Kanitany Ta nputamaHHi oro cknagoBum puavku. Ha ocHosi OTpUMaHmNX
BWUCHOBKIB KomnaHia 3aiiicHIe perynioBaHHs Kanitany LNsxXoM 3anyyeHHs AoAaTKoBOro Kanitany ato
hiHaHcyBaHHS.

YnpaeniHHa kanitanom TosapucTea CNPAMOBaHO Ha JOCATHEHHR HACTYNHUX Linei:

. 3bepertn cnpomoxHicTs ToBapucTea NPOAOBXKYBaTW CBOK AIANbLHICTL Tak, Wob BOHO i Hanani
3abesneuyysano pfoxia AnNs  yyacHUKis ToBapucTea Ta BUMNATU iHWUM 3auUikaBneHUM
CTOpOHaM;

. 3abesneunTi HanexHwin npubyTok y4acHukam 38BAAKM BCTAHOBMEHHIO UiH Ha nocnyru
TosapucTsa, Wo BiANOBIAAIOTL PiBHI PU3NKY;

o AOTPUMEHHA BUMOr [0 Kanitany, BCTAHOBMEHUX PEryNsTOpOM, i 3abesneyeHHs 3aaTHocCTI

ToBapuctea yHKUIOHYBATU B AKOCTI Be3nepepsHoro Aito4oro nianpuemcTea.

KomnaHin Beaxae, Wo 3aranbHa Cyma kanitany ®oHay, ynpasniHHS SKUM 30i0CHIOETLCS, [OPIBHIOE CYyMi
kanitany, sino6paxeHoro 8 6anaHci.

PesynbTaTi pospaxyHky BapTOCTi YNCTUX akTUBiB POHAY HaBeAEHi HUKYe:

TUC. TPH. ‘
" ; BnacHull kaniman
Pik Axkmusu 306086’3aHHS (2p. 2 - 2p. 3) |
1 2 | 3 4 ]
2017 1275723 2 326 1273 397 |
2018 908 624 22210 i 886 414

Cknag snacHoro Kanitany Ha gaty hiHaHCOBOI 3BITHOCTI:

e



TWC. FPH.

31 rpyaHa 2018

31 rpygHa 2017

3apeecTpoBaHuii CTaTyTHWI Kanitan 2 002 700 2 002 700
| Hdonatkoswii kanitan (emiciiiHuii foxop) 2769 2769
HeposnoaineHi npudyTku/HenokpuTi 36UTKM (739 937) (352 954)
Bunyyeruit kanitan (29 118) (29 118)
HeonnayeHwi kanitan (350 000) (350 000)
| Bcboro BnacHwmii kaniran: 886 414 1273 397

Poamip sapeeccTtposaHoro CraTyTHOro kanitany ®oHg
CnifbHOro iHBecTyBaHHs» No 5080-VI Big 15.07.2012

y Bignosigae sumoram 3akoHy «[1po IHCTUTYTK
p. (i3 3miHamMu Ta JONOBHEHHSMU) | CTAaHOM Ha

31.12.2018p. cTaHoBuTb 2 002 700 Tuc. TPH., 4O, € HEe MeHLUNM HixX 1250 miHimanbHUx 3apobiTHUX nnar

Ha naty peectpadii PoHay.

MpubyTok (36UTOK) Ha OAHY aKuito

. 2018 2017
Yuctuin npubyTtok doHay, TUC. FpH. j (5 626) 15 830
CepeaHbopiyHa KifbKICTb NPOCTUX aKuiit , LWT. ' 1614993 1614993
Huctuid npubyTok (36UTOK) HAa OAHY akuiio, rpH. (3,4836) 98,8018

Mpotarom 2018 poky Ao ICI He 3acTocoByBanuch 060B’A3KOBI A0 BUKOHaHHSA nNpyaeHUiiHi HopmaTuau.

7.5 Mopaii nicna naTtu 3BiTHOCTI

Mogii, wo BiadYNUca MixX AaTOK CKNAaaHHS BanaHcy | faTolo 3aTBepaKEeHHS hiHaHcoBOT 3BITHOCTI A0
BUMYCKY, HE BNAWHYNM Ha NOKa3HWKU (piHAHCOBOI 3BiTHOCTI DoHAY, niaroToBneHoi KoMnaHicto cTaHoM Ha

31 rpyaHs 2018 poky.

AupexTop

lFonosHuit GyxranTtep

TOB «KYA Tepitigx IHBecTMeHT MeHemKMeHT»

A.B. PomeHKo

0.B. BeniHcbka




